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[onoBHe

1. Y noToMy HaaxoMmKeHHsi nogaTtkiB, siki agMiHictpye OMNC, 6ynm Ha 18,2% abo 12,1 mnpa rpH
BuWMMK Big nnadyl. [oxodu 3a KMHOYOBMMM nodaTkamu, 30Kpema ModaTkoM Ha npubyTok
nignpvemcts, MNOPO Ta BiicbkOBUM 300pOM, aKUM3HMM ModaTKoM Ta BHyTpiwHiM 4B,
NnepeBULLIUIN NNAHOBI MOKa3HMKM.

n

HapxomxeHHs Big €CB 3pocnu Ha 8,7 mnpa rpH (+20,7%) y NOpiBHAHHI 3 aHanoriYHum nepioaomM
2024 poky go 50,7 mnppg rpH. Lle ctano pesynbtaTtom BigHOBNEHHs1 060B'si3koBOi cnniatn €CB gns
OOI, wo 3 noyaTky NoBHOMAcLITAOHOI BiiHM cTana JoOpPOBINbHOW, MNiABULLEHHS MiHIManbHOT
3apobiTHOI NnaTu MOPIBHAHO 3 MOYATKOM MWHYIIOro POKY, 36iNblUEHHA MakcumarnbHoi 6a3su
HapaxyBaHHs1 Ta 3pOCTaHHs CEpeaHbOI 3apnnaTh Yepes KagpoBuin SediuunT.

LLlo He BUNLWINO?

1. Y motomy 2025 poky goxogm saranbHoro doHay gepxasHoro bompxkeTy ctaHosunm 132,6 mnpa
rPH, WO Ha 6% (8,4 MnpA rpH) MeHwe 3a nnaH. OCHOBHUMU (hakTopaMy HEAOBUKOHAHHA CTanu
HWXKUI, HDXK OYiKyBanocs, HaAXOMKEHHs Bif, PeHTHOI NnaTu 3a KOPUCTYBaHHA Hagpamu (2,7 mnpg
rpH, abo 73% nnaHy) Ta MUTHUX NnaTtexis (4 mnpg rpH, abo Ha 9% MeHLUe Bif, 3anaHoBaHOrO).

N

Y noTtoMy OO OepKaBHOro OwKeTy He Hafinwmo >KOOHOI TPYBHI 30BHILWHBLOT (DiHAHCOBOI
ponomorn. Yci 3ano3uyeHHs, siki BOanocs akymyrnoBaTu y noToMmy, - ue 26,5 mnpa rpH Big
npogaxy OB[I. BogHouac ypsia odikyBae 3anyunti 268,4 mnpg rpH (226,1 mnpa rpH - 30BHILLHI
no3unku i 42,3 Mnpg rpH - BHYTpiWHi). TOMy nnaH 3ano3nyeHb y N0TOMY BUKOHaHO nviie Ha 9,9%.

Mpe3angeHTka €Bpokomicii Ypcyna ¢oH aep JlsieH aHoHcyBana HagaHHst YkpaiHi y 6epesHi 3,5
MIpA EBPO MaKpogiHaHCOBOT AOMOMOTH.

2. 28 noTOro [OCArHYTO [OOMOBMEHOCTI Ha piBHI eKkcrnepTiB Mpo CbOMWW nepernsag nporpamu
MexaHiamy poswmpeHoro diHaHcyBaHHA (Extended Fund Facility - EFF) Big MB®. Lie go3sonutb
OTpYMaTK YEProBui TpaHLL y po3mipi npudnusHo $0.4 mnpa.

3.  Ha nouaTky GepesHsi npeacTaBHuUKM ypsagy YkpaiHm Ta ypsaay BenukobputaHii nignucanu yroaoy
npo BuaineHHs YkpaiHi 2,3 Mmnpa ¢yHTiB cTepniHris (6nusbko $3 Mnpa) B pamkax MexaHiamy
ERA.

4. TpoTtarom nepwmx ABox Micsauis 2025 poky 3poctana goxigHicte OBANM (y civHi - 14,9%, y nioTomy

— 16%), wo o3HayaTMMe Oinblii BUOaTkM 3 OepxOr4KeTy Ha iX MoraleHHs y mManbyTHboMY.
TeHpeHLUii, iMOBipHO, 36epeXxyTbecst 1 Hadani Yepes 3pocTaHHA 06nikoBoi cTaBku HBY.

Knro4oBi pusunku:

1. Totpeba y BHeceHHi 3MiH Ao GlofpKeTy B ApYri MOMOBUHI POKY ANs CYTTEBOTO 36inbLUeHHS
BMOATKOBOI YaCTWHU. FAK i MMHYNOro poky, Ypsg nNepekuHyB BUAATKM HA ODOPOHY 3 OCTaHHix
MmicsaliB Ha nepuwi. OTxe, B pasi 36epeXeHHs1 IHTEHCUBHOCTI BOMOBUX Ai B APYTii NONOBUHI POKY
BMOATKM Ha 060pOHY NOTPIOHO Oyae MaBULLMTU (8UCOKUU PUSUK).

n

BogHoyac MOXIMBE CKOPOYEHHS iHO3EMHOI OOMOMOrn M 3ynuHka BiicbkoBoi gornomorn CLUA.
Tomy ons nokpuTTA 060POHHMX BUAATKIB Y APYrivi MOMOBWHI POKY MOXe 3HagobuTucs niasuwmTy
nogaTtku (cepedHili pusuk).

1 Yci nnaHoBi NokasHuKK y GrogkeTHOMY GapomeTpi BpaxoBaHO 3rigHo 3 posnucom [depx6romxeTy-2025 ctaHom
Ha 1 6epe3Hs 2025 poky


https://ec.europa.eu/commission/presscorner/detail/en/speech_25_602
https://ec.europa.eu/commission/presscorner/detail/en/speech_25_602
https://ec.europa.eu/commission/presscorner/detail/en/speech_25_602
https://mof.gov.ua/uk/news/ukrainian_authorities_and_imf_reached_staff_level_agreement_on_the_seventh_review_of_the_eff_arrangement-5046
https://www.imf.org/en/News/Articles/2025/02/28/pr25052-ukraine-imf-and-ukrainian-authorities-reach-sla-on-the-7th-review-of-the-eff-arrangement
https://www.imf.org/en/News/Articles/2025/02/28/pr25052-ukraine-imf-and-ukrainian-authorities-reach-sla-on-the-7th-review-of-the-eff-arrangement
https://mof.gov.ua/uk/news/ukraine_to_receive_226_billion_under_g7_era_initiative_ukraines_finance_minister_and_uk_chancellor_of_the_exchequer_signed_agreement-5048
https://mof.gov.ua/uk/news/ukraine_to_receive_226_billion_under_g7_era_initiative_ukraines_finance_minister_and_uk_chancellor_of_the_exchequer_signed_agreement-5048
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HOeTtani
3aranbHe BUKOHaHHA AepXxaBHOro 6|0,D,)KET

Y notomy 2025 poky hakTuyHi 4oXx0aAuM 3aranbHoro hoHAy AepkaBHoro GroaxeTy ctaHoBunu 94,1%
Big nnaHy. Bugatkm npociHaHcoBaHo Ha 322,4 mnpa rpH — Ha 21,1% MeHLwe 3annaHoBaHoro oocsry.
O6car diHaHcyBaHHS JdediunTy OtompkeTy cTtaHoBuB 26,5 mnpg rpH, 10610 nvwe  9,9% Big
3annaHoBaHux 268,4 mnpAa rpH. Lli kowTn ypaa 3anyyms Ha BHYTPILUHbEOMY PUHKY.

PucyHok 1. BUKOHaHHA gepxaBHoOro 6romxeTy y notomy 2025 poKy, mnpg rpH
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Hoxoomn Bupatkm PIHaHCyBaHHA

[Hxepeno: MiHicmepcmeo ¢iHaHcie YkpaiHu

Hoxoaun gepxaBHOro 6ogxKeT

1. [Joxopgm 3aranbHOro hoHay AepkaBHOro 6oaxkeTy B NoTomy ctaHosunn 132,6 mnpa rpH, Lo Ha
5,9% abo 8,4 mnpA rpH MeHLwe 3a nnaH. 3okpema, y NII0TOMY He HadiiWoB 3annaHoBaHUA rpaHT
Big €C y po3amipi 19,4 MnpA rpH, HAOXOMKEHHST AKOTO OYiKyeTbCS Y 6epesHi, a TakoX He MOBHICTIO
(Ha 95,7% ab0 -2,2 mnppA rpH) BUKOHAHO MiaH HagXoMKeHb NnaTexis, siki aaMiHicTpye [lepxaBHa
MUTHa cnyx6a. BogHovac HagxomkeHHs, siki agmiHictpye OMNC, 6ynu Ha 18,2% abo 12,1 mnpg
rpH GiNbWMMK Big NNaHy.

2. CykynHi goxogu 3aranbHoro coHay QAepkaBHoro OwooKeTy Big nopaaTky Ha npubyTok
niagnpuvemcTB y notomy ctaHoBunu 11,2 mnppa rpH (+17,9% [o nnaHy), HaniMoBipHile Yepes
KpaLLmi, Hix odikyBanocsi, iHaHcoBUIM pe3ynbTat nignpuemctB y 2024 poui. 3okpema, npmubyToK
BENUKMX i cepefHix nignpuemMcTB 3a nepuwi Tpu kBaptanm 2024 poky (OCTaHHi JOCTYMHI AaHi)
carHys 892,8 mnpa rpH, wo Ha 40% 6GinbLwe aHanoriyHoro nepiogy 2023 poky.

3. HagxopxenHs Big MOPO Ta BiNCbKOBOro 360py [0 3aranbHOro oHAY OepXOHmKeTy
ctaHoBunn 26,3 mnpa rpH (+13,9% o nnay). lNepeBnKoOHaHHS NnaHy MOXHa YaCTKOBO NOSACHUTH
GinbwKnM Big OYikyBaHOro epekTom Bi HOBMX HOPM MOAATKOBOrO 3aKOHOAABCTBA (MiABULLEHHS
BicbkoBoro 36opy i3 1,5% [o 5%, a Takox MOro NowMupeHHs Ha isnyHnx ocib-cnpoLueHuis),
NpPOTE OCHOBHOK MPUYUHOKW BiNblWNMX 3a MMAaHOBI HAAXOMKEHb € MPOAOBXEHHS aKTMBHOMO
3pOCTaHHA cepeHboi 3apobiTHOI NnaTtu B YKpaiHi y ciyHi 2025 poky. 3rigHo 3 gaHuMun work.ua,
3apnnarta B CiyHi nopiBHAHO 3 rpyaHem 2024 poky Bupocrna Ha 1000 rpH go 23500 rpH, wo
CMPUYMHNNIO 3pOCTaHHs nogaTtkosoi 6a3m ansa MOAPO Ta BiicbkoBoOro 36opy.

4. HapxopXeHHs akum3y [0 3aranbHoro dooHay OrompkeTy ctaHoBunm 21,5 mnpa rpH (Ha 23,6% abo
4,1 MNpA4 rpH BuLLe Big nnaHy). HeaBaxkaoum Ha CKOPOYEHHS IMNOPTY enekTpoeHeprii Ha 56% y
CiuHi 2025 poky nopiBHAHO 3 rpyaHem 2024 poky, BiH 3anyLWLAaETbLCA 3HAYHUM, TOMY 1 HAAXOKEHHSA
Bil akumM3y Ha IMMNOPTHY enekTpoeHeprito AoBoni BUCOK. BogHouwac poci He nignuvcaHui
3akoHonpoekT N211090 npo nigBULLIEHHS aKLmM3y Ha TIOTIOHOBI BUPOOU, KM HAbNMXae ixHi CTaBKu
00 €BPOMNENCHKOro piBHS.


https://mof.gov.ua/uk/news/minfin_podatkova_ta_mitna_sluzhbi_u_sichni_perevikonali_plan_na_ponad_10_mlrd_grn-5007
https://mof.gov.ua/uk/news/minfin_podatkova_ta_mitna_sluzhbi_u_sichni_perevikonali_plan_na_ponad_10_mlrd_grn-5007
https://stat.gov.ua/uk/publications/finansovi-rezultaty-diyalnosti-velykykh-ta-serednikh-pidpryyemstv-za-sichen-veresen
https://www.work.ua/salary-all/
https://www.work.ua/salary-all/
https://expro.com.ua/novini/u-lyutomu-2025-r-ukrana-zblshila-mport-elektroenerg-na-30-do-244-tis-mvt-god
https://itd.rada.gov.ua/billInfo/Bills/Card/43855
https://itd.rada.gov.ua/billInfo/Bills/Card/43855
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YucTi HapgxompKkeHHA BHyTpiwHboro NOB y niotomy ctaHoBunu 21,6 mnpAa rpH (+13,1% abo
+2,5 mnpg rpH go nnaxy). MNMnatHukam 6yno eigwkogoBaHo 13,1 mnpa rpH, wo Ha 1,4 mnpg rpH
Oinble, Hix 3a notun 2024 poky, ane Ha 2,4 MNpPA rPH MEHLLUE, HiX Y Ci4Hi MOTOYHOrO POKY.
[(ONOBHOI NPUYMHOIO NMEPEBUKOHAHHS HaaXxoKeHb BHYTpiWwHboro MAB Morna cratu iHdnAuig,
fika B CivHi carHyna 12,9% y pidyHOMy BMMIpi (MicAYHe nigBMLLEHHA LUiH cTaHoBuno 1,2%).
MogopoXkyaHHS CNOXMBYMX TOBapIB Npm3Besno Ao 36inbLleHHst cym cnnadeHoro MNOB.

HapxomxkeHHs imnopTtHoro MNOB ctaHoBunu 37,4 mnpg rpH (Ha 1,6% MeHLwe, HiX 3annaHoBaHo).
CnnayeHi cymy BBi3HOro 1 BUBI3HOro MUTa TakoX Oynu gyxe 6nu3bki 0o nnaHy - 4 mnpa rpH
dakTuyHo npu nnaHi 4,1 mnpAa rpH. IMOBIpHO, Le Hacnigok crtabinbHOro obmiHHOro Kypcy Ta
o6cAris iMnopTy.

Bia peHTHOI nnaTy 3a KOPUCTYBAHHA HagpaMu [0 3aranbHoro oHOY AePKOMKETY HaginLWwo
2,7 mnpg rpH (73% nnaHy). MNprynHO MEHLIMX 3a OYiKyBaHi HAOXOMKEHHS B MIOTOMY, SK i B CiYHI,
CTano CKOpOYeHHs1 BUAOBYTKY BYrinns Yepes HecTabinbHy poboTy WaxT, a NoAeKONM IXHIO 3yNUHKY
(3okpema y MNokpoBCbKY) Yepes iHTEHCUBHI 6OIMOBI Aii, Lo TpMBaOTh y paioHax BUOo0OYyTKY KOPUCHMX
KonanwuH, 3okpema Byrinnd. OKpiM LbOro, Ha HaOXOMKEHHA PEHTU MOrMO BMSVMHYTU 3HUKEHHS
BUOOOYTKY rasy Yepes pyviHyBaHHsi ra3oBUA00YBHNX NOTY>KHOCTEN BHACMIAOK BiNCbKOBUX il

PucyHok 2. Hapxoa)eHHs1 3a OCHOBHUMM nogaTkamu Ao 3aranbHoro ¢oHay
AepxaBHoOro 6romkeTy B noTomy 2025 poky, Mnpa rpH
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Hxepeno: MiHicmepcmeo ¢piHaHcie YkpaiHu

PucyHok 3. BrogxxeTHe BigwkoayBaHHA MOB y 2022-2025 pokax, mnpg rpH
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Lxepeno: MiHicmepcmeo ¢hiHaHcie YkpaiHu


https://bank.gov.ua/ua/news/all/komentar-natsionalnogo-banku-schodo-rivnya-inflyatsiyi-v-sichni-2025-roku#:~:text=%D0%A3%20%D1%81%D1%96%D1%87%D0%BD%D1%96%202025%20%D1%80%D0%BE%D0%BA%D1%83%20%D1%96%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D1%96%D1%8F,%D0%B7%D0%B2%D1%96%D1%82%D1%96%20%D0%B7%D0%B0%20%D1%81%D1%96%D1%87%D0%B5%D0%BD%D1%8C%202025%20%D1%80%D0%BE%D0%BA%D1%83.
https://direct.euronext.com/api/PublicAnnouncements/RISDocument/ANN139591.pdf?id=35daa349-e8fd-40b6-ae6c-0614c13363ab
https://direct.euronext.com/api/PublicAnnouncements/RISDocument/ANN139591.pdf?id=35daa349-e8fd-40b6-ae6c-0614c13363ab
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BupaaTku gepXaBHOro 6rooxer

1. Kacosi BugaTtku 3aranbHoro ooHay AepXaBHOro GopKeTy B NIIOTOMY CTaHOBUNN 322,4 MNIpA rpH,
wo Ha 21,1% meHuwe Big nnaHy (408,7 mnppA rpH - iCTOPUYHO BUCOKE 3HAYEHHs), arne BogHo4ac
Ha 11,3% 6Ginblue NIaHOBOro MOKa3HMKa NOTOro 3 NonepeaHbLoro po3nucy. IHWKMK crnosamu,
Ypsag 36inbwumMB NNaHOBMI MOKa3HWK BUAATKIB LbOro Micsus, o6 KOMNeHCcyBaTU HeOoCTaTHI
BMOATKM Ha 06OPOHY B CiYHi.

2. OkpiM TOro, MOBTOPKETLCA MUHYJIOPIYHA CUTyauisi, konu 4Yepe3 npobrnemn 3 diHaHCYBaHHAM
BMOATKIB HA MOYaTKy POKY AOBEOCS 3aCTOCyBaTh MeXaHi3aM NepeknaoK KOLWTIB 3 OCTaHHIX MicsauiB
poky Ha nepuwi (“HabnwmxeHHs” BugaTkis). BignosigHO A0 MOTOYHOro posnucy, diHaHCyBaHHS
MiHoBopoHM B nucTonagi—rpyaHi CKOPOYEHO Maike BTpuWYi, TOMY B pasi 36epexxeHHs BUCOKOT
iHTEHCMBHOCTI GonoBumx A fo oomxkeTy NoTpibHO Byae BHOCUTM 3MiHMN.

PucyHok 4. ®akTuuHuM po3noain BuaaTkiB aepxorogxeTty
B ciyHi-ntoTomy 2023-2025 pokiB, Mnpa rpH
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LIxepeno: MiHicmepcmeo ¢biHaHcie YKpaiHu

Dediuut i 6opr

1. Y nmoTomy gediunt 3aranbHoro hoHAy AepXKaBHOMO OO4XKETY nnaHyBaBcsi B po3mipi 267,4 mnppa
rpH. ®akTnyHy cymy gediumTty 3aranbHoro oHay AepxaBHoro 6romkeTy MiHicTepcTBO dhiHaHCIB
y onepartuBHin iHdhopmaLuii He onpuntogHMno. 3a HawmMMm NPUGIM3HUMM OLiHKaMK (NMPUNYCKaEMO,
Lo B noToMy 6ynuv HagaHi Ta NOBEpPHYTI BCi nepeabayeHi NraHoM CyMun KpeamTiB i3 3ararnbHOro
doHay AepkaBHoro GromxkeTy, a ue 1,3 mnppa rpH noBepHytux 1a 0,9 Mnppa rpH HagaHux), Koro
po3mip moxe ctaHoButn 189,4 mnpa rpH (70,8% nnaHy). Liboro Bganocsa gocartv, 3okpema,
yepes HU3bKUI piBEHb BMKOHAHHS BuaaTkiB (78,9%) Ta nepeBMKOHAHHA NOAAaTKOBUX HAOAXOMKEHD,
Aki agminictpytoteca ANC (+18,2% abo 12,1 MApA rpH Ao nnaHy).

2. Y motomy MiHdiH 3anyumns 26,5 mnpn rpH Big po3smiweHHs OBMAIM, aki 6ynu cnpsmoBaHi Ha
(biHaHCyBaHHs1 aepxxaBHoro GromkeTy. BantoTHi OB B ntotomy ctaHosunu 10,7 mnpa rpH B
ekBiBaneHTi abo 40,4% abo Big ycix 3anyyeHux Big npoaaxy OB kowTis. MNpoaaxis 6eHYMapk-
OBAI, ski 6aHKM MOXYTb BKIIOYaTHN B NMOKPUTTH 0OOB’SI3KOBUX PE3€EPBIB, Y JTIOTOMY He Byro.

3. TpoTsaroM ocTaHHIX [ABOX MICALIB BapTiCTb BHYTPILHBOIO AepXaBHoro OGopry 3pocTae -
cepegHbomicaYHa goxigHictb OB y civHi cTaHoBMNa 14,9%, a B niotoMy — 16%. Lia TeHaeHLUis,
iMOBIpHO, 3bepexeTbcs, ockinbku HBY novaB nigBuwlyBaTu OOMIKOBY CTaBKy y BigMoOBigb Ha
3pocTaHHs iHcdbnauii (13 rpyaHa 2024 poky - 3 13% po 13,5%, 24 ciuyna 2025 poky - oo 14,5%, 7
OepesHsi - 0o 15,5%).

4. Tlpotarom ntotoro cyma OB/l B 06iry, skMMu BoOmnogitloTb 6aHKM, ckopoTunacst Ha 23 MIpA rFpH |
Ha KiHelb Micsiua cTaHoBuna 856,3 mnppa rpH - 46,6% Big ycix obnirauin (1,8 TpnH rpH). Ha
apyromy micui 3a oécarom OB y BnacHocTi — HBY, akomy Hanexutb 36,8% OB[I B obiry.


https://mof.gov.ua/uk/ogoloshennja-ta-rezultati-aukcioniv
https://mof.gov.ua/uk/ogoloshennja-ta-rezultati-aukcioniv
https://mof.gov.ua/uk/news/minfin_ukraintsi_za_rik_zbilshili_obsiag_investitsii_v_ovdp_na_ponad_30-5055
https://mof.gov.ua/uk/news/minfin_ukraintsi_za_rik_zbilshili_obsiag_investitsii_v_ovdp_na_ponad_30-5055
https://bank.gov.ua/ua/statistic/sector-financial#2fs:~:text=%D0%94%D0%BE%D1%85%D1%96%D0%B4%D0%BD%D1%96%D1%81%D1%82%D1%8C%20%D0%9E%D0%92%D0%94%D0%9F%20%D0%BD%D0%B0%20%D0%BF%D0%B5%D1%80%D0%B2%D0%B8%D0%BD%D0%BD%D0%BE%D0%BC%D1%83%20%D1%80%D0%B8%D0%BD%D0%BA%D1%83
https://bank.gov.ua/ua/statistic/sector-financial#2fs:~:text=%D0%94%D0%BE%D1%85%D1%96%D0%B4%D0%BD%D1%96%D1%81%D1%82%D1%8C%20%D0%9E%D0%92%D0%94%D0%9F%20%D0%BD%D0%B0%20%D0%BF%D0%B5%D1%80%D0%B2%D0%B8%D0%BD%D0%BD%D0%BE%D0%BC%D1%83%20%D1%80%D0%B8%D0%BD%D0%BA%D1%83
https://bank.gov.ua/ua/markets/t-bills
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Ypﬂ,u, LyKae Wnaxum NOM’SIKLIEHHS BHyTpiLIJHbOI'O 60pFOBOI'O HaBaHTaXXEHHA 1 npoBOANTb 3axoaun

3 pedhiHaHCyBaHHs AepkaBHoro bopry. Tak, y noTomy BigbyBcsa nepLuni aykuioH 3 0bminy OBLIM.

OBAI1, TepmiH noraweHHs Skux HacTaB 26.02.2025 poky, 3amMiHWnM Ha HOBi o6nirauii, aki OyayTb
B 06iry go 13.01.2027 poky. Cyma obmiHy ctaHoBuna 438,8 MIH rpH.

BanyyeHunx 3a aBa micaui 2025 poky Big po3miweHHs OB kowwTiB Ha hiHaHCyBaHHSA AepXaBHOro

OloKeTy He BUCTAYMNO ONs 3A4iNCHEHHs nnartexiB 3 noraweHHs OBAIN (Haginwno 53,6 mnpa

rPH,

noraweHo 75,3 mnpa rpH). CymapHO BMTpaTM Ha MoOralleHHs

i obcnyroByBaHHS

BHYTPILLUHBbOIO AepXaBHOro 6opry Ha 48 MNpA rpH NEpPEBULLMINN CYyMY 3aly4eHUX KOLUTIB.

Ha noraweHHs Ta o6cnyroByBaHHA BCbOro AepXaBHOro 6opry B notomy ButpadeHo 83,1 mnpa

IPH, i3 9knx 71% abo 59 mnppa rpH - Ha BHYTPILWHIN Bopr. 3aranom y nToMy Haginwmno Ha 56,6
MIIPA rPH MEHLLE KOLUTIB, Hi>XXK BUTPAYeHO Ha noraweHHs Ta obcnyroByBaHHsS AepXaBHoro 6opry.
3a nepuwi asa micaui 2025 poky cyma 3anyyeHux kowTiB Ha 50,5 mnpg rpH nepesuwimna cymy

BUTPAT Ha noralleHHs Ta obcnyroByBaHHSA AepaBHoro 6opry (3anydeHo 184,3 mnppa rpH,
BuTpadeHo 133,8 mnpAa rpH).

PucyHok 5. ®iHaHCcyBaHHA GromKeTy B CidHi-noTomy 2023-2025 pokiB, Mnpa rpH
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LIxepeno: MiHicmepcmeo ¢hiHaHcie YKpaiHu

PucyHok 6. O6csar 3ano3nyeHb, NoraleHHA Ta 06CryroByBaHHs AepKaBHOro 6opry YKpaiHu

B CciuHi-noTomy 2023-2025 pokiB, mnppa rpH
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LHxepeno: MiHicmepcmeo ¢piHaHcie YkpaiHu


https://mof.gov.ua/uk/news/minfin_ta_natsbank_ukraini_proveli_pershii_switch-auktsion_na_platformi_bloomberg-5040
https://mof.gov.ua/uk/ogoloshennja-ta-rezultati-aukcioniv
https://mof.gov.ua/uk/ogoloshennja-ta-rezultati-aukcioniv
https://mof.gov.ua/uk/borgovi-platezhi-ta-prognozi
https://mof.gov.ua/uk/borgovi-platezhi-ta-prognozi
https://mof.gov.ua/uk/borgovi-platezhi-ta-prognozi
https://mof.gov.ua/uk/borgovi-platezhi-ta-prognozi
https://mof.gov.ua/uk/borgovi-platezhi-ta-prognozi
https://mof.gov.ua/uk/borgovi-platezhi-ta-prognozi
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MicueBi 6romxeTun

3a ntotun 2025 poky o 3aranbHoro oHay MicueBux OtompkeTiB (0e3 ypaxyBaHHSA MiKOHOOKETHUX
TpaHcdepTiB) Hagivwno mamwke 40,4 mnpa rpH (+10,7%). OcHOBHUMU oXepernamu KowTiB Oynu:

e 21,8 mnpa rpH Big MNAPO (+19% [o nonepeHLOro poky),

e 8,1 Mnpa rpH Big eguHoro nogatky (+12,5%),

e 2,3 MnpA rpH Big akuuaHoro nogatky (+53,3%).

MixxbtogkeTHi TpaHcepTu ctaHoBunM 12,7 MNpA rpH, 3okpema 6asosa gotauis — 2,1 mnpg rpH (100%
nnay), gogaTkosi gotadii — 1,4 mnpg rpH (56% nnaHy), oceiTHA cyOBeHList - 7,8 mnpg rpH (96,9%).

PucyHok 7. OcHOBHi gxkeperna goxoaiB micueBuXx GoaXeTiB
y notomy 2023-2025 pokiB, Mnpa rpH
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[xepeno: MiHicmepcmeo ¢hiHaHcie YkpaiHu

1. Y moTtomy 2025 poky HapxomkeHHsA Big €CB Bupocnv Ha 8,7 mnppa rpH (+20,7%) NopiBHAHO 3
notum 2024 poky, gocarHyswm 50,7 mnpg rpH. Lie symoBrneHo kinbkoma dpaktopamu. No-nepLue,
3 1 ciyHg 2025 poky cnnata €CB crana o6oB’s3koBoto Ana Bcix kateropin ®OM2. Mo-gpyre,
MakcumarbHa 0asa HapaxyBaHHS €CB TtumyacoBo go kiHus 2025 poky Bupocna 3 15 go 20
MiHiManbHWx 3apobiTHKX nnat (M3I1), wo 36inbwwmno ii po3mip 3i 106,5 Tuc. rpH y niotomy 2024
poky go 160 Tuc. rpH cborogHi (+50,2%). MNo-TpeTe, niaBuwweHHs M3 3 7100 rpH y notomy 2024
poky ao 8000 rpH y motoMy 2025 poky npusseno Ao 36inblueHHs MiHiManbHOro BHecky Ha 12,7%.
HapewwTi, yepes gediuunt kagpiB Ha pyMHKY Npaui cepegHs 3apobiTHa nnaTa, 3 KOl cnnadvyBanmcs
BHECKW, BUpOcna 3a pik Ha 42%.

2. Y motomy 2025 poky poxoam lNMeHcinHoro choHay YkpaiHum (MPY) 3pocnu Ha 5 mapa rpH (+7,4%)
NOPIBHAHO 3 aHanoriyHum nepiogom 2024 poky, pocsarHyBwm 72,7 mnpg rpH (puc. 8, 10).
OcHoBHUI MpupicT 3abe3neunno 3pOoCTaHHA BNACHUX OOXOAIB Bid BHECKIB Ha couianbHe Ta
neHcinHe cTpaxyBaHHs Ha 8,4 mnpg rpH (+19,2%) 3aBasiku 36inblueHHI0 HagxomkeHb Big €CB.
BogHo4vac diHaHCyBaHHA 3 AepKOIo4KeTy Ha NOKPUTTS MEHCIMHMX BUNNaT ckopoTtunocd Ha 3,5
mnpg rpH (-18,2%) po 16 mnpg rpH. Y 2025 poui YactnHa neHciiHux Bunnar (abo Lomica4YHOro
OOBIYHOMO rPOLLOBOrO YTpMMaHHs) Ans ocib, aki oTpMMytoTb NEHCIT 3a cnewianbHUMK 3aKkoHaMu
(OepxaBHi cnyx608BLUi, HayKkoBUi, CyAdi, Npokypopu, nocTpaxgani BHacnigok YopHobunbcbkoi
KatacTpodu TOLWO), (piHAHCYeTbCA i3 conigapHoi cucTemMu, TOAI SK paHiwe Ui Bunnatu
3[iiCHIOBaNMCA BUKIOYHO 3 AepxbrogkeTy. 3 ciyHa 2025 poky BunnaTy KOMMeHcalii BuTpaT 3a
TMMYacoBe pO3MILLEHHS] BHYTPILWHBO MepeMmiweHnx ocib 3giicHioe [OY 3a cnuckamm
OTpumMmyBauiB, siki Hagano MiHicTepcTBOM pO3BUTKY rpomaf i TepuTopin YkpaiHu. Ha ui Bunnatu y

2 BuHaTkn: ®OIM Ha ChpoLLeHin cucTemi ornoaaTKyBaHHA, SAKi OJHOYACHO NPaLiolTb 3a HAWMOM, SKLLO
po6oToaaseLb BXe cnnadye 3a Hux ECB; Ol - ocobu 3 iHBanigHICTIO, SKi OTPUMYIOTb couianbHi Bunnartu; Ol
- neHcioHepu, ®Or1 Ha 3aranbHin cuctemi 6e3 goxony


https://www.mof.gov.ua/uk/vykonannia-dokhodiv-mistsevykh-biudzhetiv
https://mof.gov.ua/uk/news/minfin_podatkova_perevikonala_plan_nadkhodzhen_za_liutii_na_12_mlrd_grn_18-5050
https://mof.gov.ua/uk/news/minfin_u_liutomu_podatok_na_pributok_ta_dividendi_vid_derzhpidpriiemstv_zabezpechili_ponad_tretinu_dokhodiv_zagalnogo_fondu_derzhbiudzhetu-4484
https://zakon.rada.gov.ua/laws/show/4059-20#Text
https://zakon.rada.gov.ua/laws/show/4059-20#Text:~:text=%D0%A1%D1%82%D0%B0%D1%82%D1%82%D1%8F%2039.,%D0%BF%D0%BB%D0%B0%D1%82%D0%B8%2C%20%D0%B2%D1%81%D1%82%D0%B0%D0%BD%D0%BE%D0%B2%D0%BB%D0%B5%D0%BD%D0%BE%D1%97%20%D0%B7%D0%B0%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC.
https://www.pfu.gov.ua/2165179-pokaznyk-serednoyi-zarobitnoyi-platy-za-2024-rik/
https://www.pfu.gov.ua/2163663-oglyad-osnovnyh-pidsumkiv-roboty-pensijnogo-fondu-ukrayiny-za-sichen-lyutyj-2024-roku/
https://www.pfu.gov.ua/2170541-oglyad-osnovnyh-pidsumkiv-roboty-pensijnogo-fondu-ukrayiny-za-sichen-lyutyj-2025-roku/
https://zakon.rada.gov.ua/laws/show/4059-20#Text:~:text=%D0%A1%D1%82%D0%B0%D1%82%D1%82%D1%8F%2038.,%D0%B2%D1%96%D0%B4%D0%BF%D0%BE%D0%B2%D1%96%D0%B4%D0%BD%D0%BE%20%D0%B4%D0%BE%20%D0%B7%D0%B0%D0%BA%D0%BE%D0%BD%D0%BE%D0%B4%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D0%B0.
https://zakon.rada.gov.ua/laws/show/1544-2024-%D0%BF#Text
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notomy MY otpumas 3 gepxobiogxkeTy 56,8 MnH rpH.

Y niotomy 2025 poky Bugatkun MY Bupocnm Ha 4,8 mnpg rpH (+7,3%) nopiBHaHO 3 noTum 2024
poky, gocsarHysLwmr 70,6 mnpg rpH (puc. 9, 10). BUuTpaTtu Ha NeHCinHi BUNnnaTu 3pocnu Ha 4,4 mnpg
rpH (+7,7%) i ctaHoBuNM 61,9 MnpA rpH BHACNIAOK iHAEKcauii Ta nepepaxyHKy neHcin y 2024 poui.
Bunnatu 3a couianbHuUM CTpaxyBaHHAM cTaHoBunuM 3 Mnpa rpH (+5,1%), a diHaHcyBaHHSA
cybeugin Ta ninbr Ha onnaTy XUTNOBO-KOMYyHanbHMX nocnyr — 4,7 mnpA rpH (+1,8%) (pwuc. 9).

PucyHok 8. [lInHamika Ta cTpykTypa goxoaiB lNeHcinHoro ¢poHay YkpaiHu
B ciyHi-noTomy 2023-2025 pokiB, Mnpa rpH

BN BracHi 40X04W Ha NEHCifiHe CTpaxyBaHHA B BracHi JoXoqu Ha coliankHe cCTpaxyBaHHA

KowTu gep#GrogxeTy Ha diHaHCYBaHHA NeHCiliHkx nporpan e Koy Aep#Oio4KeTy Ha BUNNATY NiNbr Ta XuTnoeux cyGoumgii
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Lxepeno: lNeHcitHul ¢poHO YkpaiHu

PucyHok 9. [luHamika Ta cTpykTypa BuagatkiB lNeHcinHoro dooHay YkpaiHu
B ciyHi-ntoTomy 2023-2025 pokiB, Mnpa rpH
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https://www.pfu.gov.ua/2170541-oglyad-osnovnyh-pidsumkiv-roboty-pensijnogo-fondu-ukrayiny-za-sichen-lyutyj-2025-roku/
https://www.pfu.gov.ua/2163663-oglyad-osnovnyh-pidsumkiv-roboty-pensijnogo-fondu-ukrayiny-za-sichen-lyutyj-2024-roku/
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PucyHok 10. loxoau Ta Buaatku lMNeHcinHoro dhoHAy, cykynHUX HaaxomxeHb Big €CB

3a civyeHb-noTuN 2023-2025 pokiB, MnpA rpH
u [loxoan ®Bupatkm W E€CB
160

140.8 140,9

IDxepeno: NeHcidHuli poHO YkpaiHu, MiHicmepcmeo ¢hbiHaHcie YkpaiHu

Ta6nuua 1. NnaH Ta akT BUKOHAHHA AepXXaBHOro 6oapkeTy (3a 3aranbHUM POHAOM)
ciyHi-noTomy 2025 poKky*, mnpa rpH

MokasHukun CiyeHb 7 Bcboro
nnad chakt nnaH chakt

Hoxodu, y momy qucni 117,7 128,2 141,0 132,6 258,6 260,8
naeo 20,6 24,1 23,1 26,3 43,7 50,4
MopaTtok Ha npubyTok 2,0 2,3 9,5 11,2 11,5 13,5
PeHTHa nnarta 3a KOpUCTYBaHHSA Hagpamu 2,3 2,0 3,7 2,7 6,0 4,7
AKUM3HUIA NogaTok 14,0 15,9 17,3 21,5 31,3 37,4
«BHyTpiwHiny MAB (canbao) 33,5 37,5 19,1 21,6 52,6 59,1
«ImnopTtHUny NOB 36,3 36,6 38,0 37,4 74,3 74,0
BBi3He i BMBi3HE MUTO 4,1 4,2 4.4 4,0 8,5 8,2
Budamku 284,7 214,1 408,7 3224 693,4 536,5
Aecpiyum (-) / npogpiyum (+)** -167,2 -85,4 -267,4  -189,4*** -434,6  -274,8
[xepena ¢hinaHcyeaHHs1 Jeghiyumy

YucTi 3ano3nyeHHs 73,1 121,4 205,2 -23,9 278,4 97,5
3ano3uyeHHsi 110,8 157,8 268,4 26,5 379,2 184,3
lNozaweHHs -37,7 -36,4 -63,2 -50,4 -100,9 -86,8

* NaHi CKOPUroBaHo Yepe3 YTOUYHEHHs NokasHukiB MiHicTepcTBoM hiHaHciB
** po3mip AediunTy He AOPIBHIOE apudPMETUYHIN Pi3HMLI MK AoxogamMu Ta BUAATKAMW, OCKINbKUM Ha PoO3Mip
AediumTy JoaaTkoBO BnuBae obcsar HagaHHSA KpeauTiB 3 AepxaBHOro broaxeTy, Ta iX NOBEPHEHHS
***po3paxyHok LieHTpy

Lxepeno: Minicmepcmeo ¢biHaHcie YkpaiHu, po3paxyHku LleHmpy

Tabnuua 2. OcCHOBHI NOKa3HUKKU hiHAHCYBaHHA AepXXaBHOro 6roa4XxeTy, MApA rPH

Moka3Huku CiyeHb
Bcboro HaginwWno MapA rpH, y ToMy vucni: 157,8 26,5
y % 0o nnaHy (3a seck nepiod) 142,4 9,9
Big posmiwerHss OBAM, mnpga rpH, y TOMy Yncni: 27,1 26,5
Y 2pUBHSIX, MipPO epH 27,1 15,8
y iHO3eMHil eanromi y nepepaxyHKy 8 Mnp0 2pH (mnaH don. CLUA+ mrH €8po) - 10,7 ($255)
13 30BHILLHIX gXepen, MNpa rpH 130,7 -
MnaTexi 3 noraweHHs gepxaBHoro 6opry, Mnpa rpH 36,3 50,4
y % 0o nnaHy 3a eecb rnepiod 96,3 79,8
MnaTexi 3 06cnyroByBaHHA, MIIpa rpH 14,4 32,7
Y % 0o nnaHy 3a eeckb rnepiod 53,7 77,3

Lxepeno: Minicmepcmeo ¢biHaHcie YkpaiHu, po3paxyHku Llenmpy

Tabnuusa 3. 30BHiWHI AKepena 3any4eHHs ¢piHaHCOBUX pecypciB* 3a ciYeHb-noTUN 2025 poky
Oxepena O6csar, MmnpAa rpH

Mnpa EBpPO
KowTwn Big €C B Mexax iHiuiatnem kpaiH G7 ERA €130,7 (€3)
* 32 BUHATKOM FpaHTiB

LIxepeno: MiHicmepcmeo ¢hiHaHcie YKpaiHu
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