23- BUNYCK LWOTMXXHEBOIO AanpKecTy Npo BNAUB BUXOAY iHO3€MHMX KOMMNaHii Ha eKoOHOMiky P®
llidzomoeneHo komaHOot KSE Institute ma yneHamu Padu Jupekmopie KSE 3a nidmpumku MixHapodHozo ¢poHOy “BidpodxeHHs”; 10-16.10.2022

Ha nouyaTtky pociickkoro BToprHeHHst B YkpaiHy KSE Institute 3anyctuB aHamiTmyHuin npoekT, skuii oTpumas Ha3By “CamocaHkuii” (abo SelfSanctions),
CnpsIMOBaHWI Ha 36ip AaHWX Npo iHO3EMHI KOMMaHii, siki NpaLooTb Ha POCINCBKOMY PUHKY Ta 0OMeXyoTb abo NpUNMHSAOTL CBO AisnbHICTb. EkcnepTusa
naHux Byna npoBefeHa cninbHO 3 gaxisuamu/cneuianictamm MinekoHomiku, M3C Tta MiHundpu. basa gaHux KSE Institute yactkoBo HanoBHeHa 3 6a3u
OaHnX EnbCbKOi LIKONMM MeHeMKMEHTY Ta iHLWWUX BiaKpUTUX kepen. basa AaHux MicTUTb Barato pisHOMaHITHOI iHdOopMaLii, MM 36MpaemMo LLOOEHHY
CTaTUCTUKY LOAO 3MiHM CTaTyCy iHO3EMHUX KOMMaHil, Lo npaLtoTb/npauoBany Ha POCinCbKOMY PUHKY Ta 06MEeXyoTb UM NMPUMNUHSOTL CBOK AiSNbHICTb.
Takox mu ctBopunu Telegram-6oT https:/t. me/exit ru_bot Ans BiACTEXEHHSA/MOHITOPMHIY HOBMH NPO MPIOPUTETHI iIHO3EMHI KOMMaHii (oxonneHHs 1, 2, 3 abo
7 OHIB MOHITOPUHIY) i MPOBOAMMO PEryNApHUIA aHani3 3MiHW KypciB akLil i KaniTanisawii MaTepMHCbKMX rpyn KOMMaHil, ski MaoTb abo manu bisHec B Pocii.
Basa KSE uacTkoBo 6a3yeTbca Ha AaHux 3 H6as3u Yale's School of Management, cainTiB epravda.com.ua, squeezingputin.com, https://bloody.energy/,
leave-russia.org Ta iHWwKx BigkpuTnx Sxepenax. OaHi Bepudikytotbes KSE i komnaHism npusHayaeTbcs ,D,O,El,aTKOBI/IVI cratyc KSE. [aHi wopao akuiv B3aTi 3
Google i Yahoo Finance. BogHouyac 6a3a KSE € HanbinbLL NOBHOI Ta BUYEPNHO i MicTUTb Ha ~40% GinbLue iHdopmaLii, Hix BinbLICTb iHLWMX CXOXMX 3a
TemMaTukol 6a3 gaHux, OCKiNbKM BOHA TakoX MICTUTb AaHi Mpo KiNbKiCTb MepcoHany, Aoxoawu, kanitan Ta iHwi diHaHCOBi NMOKa3HUKKM, 36Mpae OCTaHHI
OHOBINEHHSA Ta 3MiHU y CTaTycax, NOCUMaHHSA Ha BUKOPUCTaHI g)xepena, WoAeHHi OHOBreHHs 3 telegram-6oT1a ToLuo.

KSE Institute paduti nogidomumu, w0 3agepueHo npouec 0b’edHaHHs 3 MPOEKMOM leave-russia.org, po3pobreHuUM KoMaHOO0 80SIOHMepI..

Kpim moeo, mu cmanu napmHepamu 3 Rubargo. Rubargo — 3acmocyHoK, sikuli 00380715€ nepesipumu, siki 6peHOu Yu KommaHii npodoexyoms rpaytoeamu
8 Pocii npocmo sidckaHysaswiu ix wmpux-Koou.

3HIMOK 3 BA3U OAHUX KSE Ha 16.10.2022

KinbkicTb KomMnaHii, siki NpoAoBXyTh AiAnbHICTL y Pocii (CTatyc KSE “sanuwartsea™) — 1 191 (+222 3a TMXAEHb)
KinbkicTb kOMNaHin, ski (ctatyc KSE ") —494
(-3 3a TM>KAEHB)

KinbkicTb kOMNaHin, siki 3ropHynu pocinckki onepadii (ctatyc KSE “Buxoaats”) —1 131 (+16 3a TMXKAEHb)

KinbkicTb kOMnaHin, siki 3aBepumnnu Buxig 3 P® (ctatyc KSE “Bunwunn’) — 126 (0 3a T\kAeHb)

CtaHoM Ha 16 XOBTHSA My ineHTudikyBany 6nuabko 2 942 KomnaHil, opraHisaudin i ix 6peHaiB 3 85 kpaiH Ta 56 ranysen
i IXHI0 NO3uLilo Woao pobotn Ha puHky P®, 6nuabko 40% 3 Hux ny6niyHi. Ans ~1 300 ny6niyHMxX rpyn KOMMAaHi My Takox
ineHTUdiKyBanu (3a MOXIMBOCTI) iXHi onepauinHuii 6isHec B P® (HasiBHICTb KOHTPOMBHOI YacTKM B HOPUANYHIA 0Cobi) Ta
oHoBUNK faxi 3a 2021 pik, Wo gano 3Mory nigpaxyBaTtu BapTiCTb iIHBECTOBAHOMO B KpaiHi kanitany (6nuaeko 137,7 mnpa
pon CLUA), nokanbHy BUMpY4Ky (Ha 3aranbHy cymy 293,5 mnpa aon CLUA), nokanbHi aktmeu (Ha 3aranbHy cymy 211,3
mnpa gon CLIA), a Takox nepcoHan (6nmsbko 1,272 MnH oci6). 1 625 iHO3eMHMX KOMMaHIN BXe CKOPOTWIN,
NPU3yNuHMIM abo NpUNUHUIKM CBOKO AisnbHICTb B Pocii. Takox, M1 godanu iHdopMaito npo 126 komnaHin, Ski 3aBepLunim
npogax ceoro 6izHecy B Pocii Ha 6asi 3i6paHoi 3 odilinHnX peecTpiB iHpopmaLlii.

Ak BUOHO 3 Tabnuub HWXK4Ye, CTAHOM Ha 16 XKOBTHA KOMMNaHiIi, gKi BXXe NOBHICTIO BMiLWIM 3 PO, manu woHanveHLwe 267,1
TUC 4Yon nepcoHany, $29,3 mnpp piuHoro poxoay, $12,2 mnpa kanitany Ta $28,7 mnpa akTMBIB, KOMMaHii, ki

oronocunu nNpo noBHWi Buxia 3 Pocii, manu 137,5 Tuc 4yon nepcoHany, $35,0 mnpa piuHoro goxoay, $18,6 mnpg
kanitany Ta $20,6 Mnpg akTUBIB; KOMNaHii, AKi IPU3YNUHUIN CBOIO AiANbHICTE Ha POCIiCLKOMY PUHKY, Manu 219,4 Tuc Yon
nepcoHany, piuHui goxig y posmipi $59,6 mnpa, $29,9 mnpa kanitany i $35,1 mnpa akTusis.

m TOM-10 kpaiH i ranysei 3a KiNbKicTHO KOMNaHIA 3 Bazn KSE

Ki - - - Kinskicte Kinbkictb
iNbKiCTE IHO3@MHHMX KOMMNAHIN, Wo Koai 6 omnaniii r womnariii
NpauoTE/MPaLOBanU Ha TepuTopii P@ PRHENTV AT KB [ TN ANyt

CLUA 672 FMCG/cnosueui ToBapu 300

gﬁ HimeuynHa 370 DiHaHCK Ta NNaTe 199

494 Bennkobputania 247 T 178

1131 HAnoniA 160 Enepretuka, HadiTa i raa 166

DO paHuinA 159 MNpomucnoee obnagHaqHA 161

1191 Weeiuapin 136 ArtomobinebynyeaHHA 149

Kutaii 103 Dapma, 0X0poHa 340poEA 149

Iranin 102 EnektpoHika 146

Hinepnaxaw 91 I:a Ta Hanof 123

BMXOZATE  ® SanMwaTbCA ¢ BwdikyioTe  ® pwiwan | QIHNAHAIA 86 BupobHnurso 110

- KSE status "leave" a6o "BuxoasaTb" - Komnanii, siki ony6nikyBanu Ha odiuiiHomy caiiTi komnaHii (abo ixHi penis 3'sBuBcs B iHo3emHoMy BuaaHHi sik FT, NYT ToLyo) Lwo
NOBHICTIO 3aBepLUytoTb poboTy B Pocii abo komnaHii, Wwo odiLinHO NoBIZOMMNYM LLO BOHM TUMYACOBO CKOPOYYIoTh onepallii B P
- KSE status "wait" abo "BudikytoTb" - Komnawii, siki ony6nikyBanu Ha odiuiiHoMy caitTi komnaHii (abo ixHili penis 3'aBuBcs B iHo3eMHoMy BuaaHHi sik FT, NYT ToLwo) Lo BOHK
CKOPOYYIOTb NULLE YacTuHy BisHec onepalLii, TPogoBXyUYN POBGOTY MO iHWKMM onepauism abo komnaHii, Ski NoBigOMUNYK LU0 BiakNaaaTb ManbyTHI
iHBECTULi/pO3pOBKN/MAPKETUHT, NPY LIbOMY NMPOAOBXKYHTb CBOK OCHOBHY AisNbHICTb
- KSE status "stay" abo "sanuwatotrbcs” - KomnaHii, Wwo irHopyoTb BUMOrM 40 BUXOAY/CKOPOYEHHS AisnbHOCTI B POCii, TakoX koMnaHii, ki odilinHo 3asiBunu, WO 3anuvLiaTbes B
Pocii abo HoBUH Mo ix BUX0Zdy He Gyno 3HaaeHo
- KSE status "exited" a6o "suiwnn" - Komnarii, siki npoaanu csin 6isHec/akTveu abo cBoto YacTky GisHecy MicLeBoMy napTHepy/posipBanu CTOCYHKV Ta 3anuLLIMN PUHOK
2'Y ToMy Ymcri 25 HOBMX KOMMaHii 3i CTAaTyCOM «3anqLiaoTbCa» AoAaHUX 3 canTy https:/bloody.eneray/, 6€3 HUX KiflbKiCTb KOMNaHiN B Ll kKaTeropii aMeHLumnacs 6u Ha 3


https://t.me/exit_ru_bot
https://som.yale.edu/story/2022/almost-1000-companies-have-curtailed-operations-russia-some-remain
https://www.epravda.com.ua/
https://squeezingputin.com
https://bloody.energy/
http://leave-russia.org/
https://kse.ua/ua/about-the-school/news/kse-institute-v-analizi-situatsiyi-na-rosiyskomu-rinku-ob-yednav-zusillya-iz-proyektom-leave-russia-org/
http://leave-russia.org/
https://leave-russia.org/uk?flt%5B147%5D%5Beq%5D%5B0%5D=9061
https://leave-russia.org/uk?flt%5B147%5D%5Beq%5D%5B0%5D=9061
https://bloody.energy/

HaBegeHa HMx4e Tabnuua 6a3yeTbCA Ha AaHUX, JocTynHux ana ~1 300 TOMN ny6niyHMX KOMNaHin, Wo npayrTb /
npautoBanu B P®3:

Cranye, ::';I'ECMH" n':ﬁ:;:y [oxia, mnH gon Kam:’:j; MM | Aktmem, M gon
BMAWNH 267 133 29 306 12 163 28 718
BMXOOATL, B T.4.: 356 921 94 579 48 451 b5 755
HaMip Mpo noexull euxid 137 510 34973 18 570 20 632
MpU3YTUHEHHA onepatyd 219 411 59 606 20 881 35123
EH4IKYIOTE 327 292 102 909 47 905 59 327
2anuakTeCcA 320 992 b6 686 29 1864 67 531
Bcoworo 1272 338 293 480 137 703 211 331

Akwo 3 novaTKy pOCINCbLKOro BTOPrHEHHS B YKpaiHy BiACOTOK KOMMaHiK, siki 3ropTatoTb onepauii B PP, pisko 3pocTtaB oo
cepeauHu GepesHsi, TO MPOTArOM OCTAHHbOIO MicSLUS CMiBBIOHOLWEHHS TUX, XTO WAE YW 3anuLIaeTbCsl, NPaKTUYHO He
3MIHIOETbCS, X04a MU Bce e 6a4MMo nepiogmyHe 3pOCTaHHs YacTKM TUX KOMMaHIN, AKi 3anuwwaTbca Ha puHKy PO. Tum He
MeHLe, 6nmsbko 38,4% kOMNaHin BXe 3asBWnuM Mpo Buxig 3 puHKy PO, ane 40,5% Bce e 3anuwwaroTbCa NPUCYTHIMU B
KpaiHi, 16,8% BuYikyIoTb i nuwe 4,3% 3aicHUNM NOBHUIA BUXIA®.

Y TOW Xe 4vac, 3 T.3. Ha eKoHOMIKy Pocii, Bnnue nuwe 126 komMnaHin, siki NOBHICTIO BUMLLIM 3 KpaiHKW, CKINagHO He JOOLHUTH,
OCKiNbKM B HWX npautoBano mamke 21,0% nepcoHany, 3aHATOro B iHO3EMHMX KOMMaHisiX, @ KOMMNaHisiM Hanexano 6rnmabko
13,6% akTuBiB, 8,8% kanitany iHBeCTOBaHOro iHO3€MHMMM KOMMaHIIMX B KpaiHy i Nnwie B MMHYNOMY poLi BOHW reHepyBanm
BMpYYKM Ha 29,3 mnpg gon abo 10,0% Bia Bciei Bupy4ku, gadi no 1 300 TOIN komnaHin npeacTaBneHi B Tabnuui BuLle.

. exited . leave . stay wait
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BinbLwe iHorpadiku i aHaniTMkm y cneuianbHOMY po3gini 3a nocunaHHam https://leave-russia.org/uk/bi-analytics

3 CraHom Ha 19/06/2022 My oHOBMAY 6asy AaHux poswmpeHoto iHdopmauieto no ~+400 HOBMM KOMMaHisiM, a ctaHoM Ha 28/08/2022 mu oHoBUNM AaHi Ans
e 422 koMnaHi AaHUMK Mo nepcoHany, Aoxody, kanitany Ta aktmeam 3a 2021 pik. Takox, My novanv 4ogaTKoBoO BiCTEXYBaTH, UM KOMMNaHii NpocTo
3asBMANM YM OINCHO 34iCHI0BaNM sikick Aii LWoao Buxoay 3 KpaiHu (Hapasi My crnocTepiraeMo Ayxe Marny KinbKiCTb TakMx KomnaHii). Moku Lo My 3HaiLnm
iHbopMaLito NuyLLe Npo Aekinbka KoMNaHin, siki novanu npogasaTtu cBin 6isHec B Pocii.HaBiTb Anst 6inbLIOCTi 3 HUX — Lie nuLle Hamip abo BOHM Tinbku
novanu npouec npogaxy. Bce iHwe — nepeBaxHo 3asBu YK Skicb nonepeHi Kpoku. 3ibpaHa iHbopMmaLis BXe AOCTyMHa i cuctemaTM3oBaHa y BUMMsgi
HoBoro ctatycy KSE “Buiinun’”.

4 24 nunns 2022 POKy Mu 8genu Hoguli cmamyc «suliwnuy, skul gidobpaxae Oii komnaHil wodo 3asepwieHHs1 8uxody 3 pocilicbko2o puHKy. Cmamyc
rpyHmyemscs Ha 0aHux 3 EMPHOJT Pocii ma dodamkosomy aHani3i, makomy sik 020/10WeHHs KomnaHil i nybnikauii 8 3MI npo disnbHicms komnawii. Y mou
XKe yac, disnbHicmb KoMnaHil Moxe 6ymu ckradHo eidcmexumu, i ix MOXHa fMporycmumu 8 aHarisi, ocobrueo Orisi KoMnaHitl, siKi Maro 8ucsimiromacs 8
3MI. 3aknukaemo Hawux Yyumadie nogidoMIAmMu HaM, sSIKUO BOHU 3Haliomi 3 OisMuU KoMraHil, siKi cyrnepedams iXHiM 3asieam npo euxio, yepe3 ghopmy

360D0MH0O20 368°A3KY Ha calimi hitps./leave-russia.org/.


https://leave-russia.org/bi-analytics
https://docs.google.com/forms/d/e/1FAIpQLSf1cbBaV0hKcx7Q0zL1Cbe8mL1RSMSLJB2TCXw4bNC4lZpDfw/viewform
https://docs.google.com/forms/d/e/1FAIpQLSf1cbBaV0hKcx7Q0zL1Cbe8mL1RSMSLJB2TCXw4bNC4lZpDfw/viewform
https://leave-russia.org/

TUWXHEBUN ®OKYC: AHani3 NPUCYTHOCTI iTaninCbKNX KOMMaHin i ix no3uuii B Pocii

ITanis, sk i paHiwe, € BaxnuemMM napTHepoM Pocii y €C Ta ogHieto 3 HanbinbL nibepanbHO HanawToOBaHMX MO BiAHOLLIEHHIO
no Pocii kpaiH. HaBiTb y HanbGinbLw Baxki Ta kpu3osi yacu B 2014-2022 pokax, BigHOCUHM Mixx Pocieto Ta ITanieto Hikonn He
BigYyBanu kapguHanbHOI 3MiHW LLIOA0 €KOHOMIYHOrO Kypcy.

3aBOsKkM PO3BMHEHOCTI iTano-poOCiNCbKMX TOProBO-€KOHOMIYHMX BigHOCMH Ao 2022 poky Itanis nocigana n'ate micue 3a
obcsirom ToBapoobiry 3 Pocieto nicns Kutato, Himewunnn, HinepnaHais ta binopyci.

Hoegidkoeo: 0o 2022 poky nidupyroye cmaHosuwe imanilickkoeo imMrnopmy 6 Pocito cmaHosuna npodyKuis
MawuHobydyeaHHss ma obnaldHaHHA (40%). Hani cnidye ximiyHa ma cpapmayesmuyHa 2anysb (20%), mexkcmurib,
mekcmursbHi 8upobu ma esymms (15%), npodoeosnbyi mosapu i cinbcbkoz2ocrnodapcbka npodykuis (9%) ma moeapu 0ns
iHmep'epy (9%)°.

PocincbKko-ykpaiHcbka BiiHa cTana Ceprio3HUM BUKITMKOM A5si EKOHOMIYHMX BiZHOCUH 000X KpaiH Ta, He3BaXKak4n Ha Te, Lo
3aranbHUA NO3UTUBHUIA TPEH PO3BUTKY OBOCTOPOHHIX BigHOCWH nicnsa 2014 poky 36epircsi, BBEAEHI EKOHOMIYHI CaHKLiT B
2022 poui, a TakoxX 0BOMeXeHHS, CNPUYMHEHI BiNHOI, MPU3BENN A0 3HWKEHHS OiNOBOT aKTUBHOCTI Ta 06Ccary ToBapoobiry Mix
kpaiHamu. [lpu UbOMY, BapTO 3a3Ha4YMTW, LLO HE3BaXKaloun Ha BiNHY Yy E€BpOMi, NPeBantol4o YacTKOK POCINCLKOro
€KCNopTy CTaHOBMATb eHepropecypcu, a came, noHag 70-80% y 3aranbHomy o6casi ekcrnopTy. |tanis npogoBxye OyTu
OOHVM i3 OCHOBHMX iIMMOPTEPIB pOCINCbKOro rady y 3axigHin €sponi.

Hoeidkoeo: y 2019 poui «[asnpom Ekcriopmy» nocmaesusio 8o Imanii 22,1 mnpd Ky6. m (2-e micue nicrisi HimeyduHu), a Mix
imaniticbkoro eHepaemuy4Hoto KkomnaHiero ENI ma pociticekum «lasznpom» 6yno ykrnadeHo mpu 0820CMPOKO8i KOHMpakmu
Ha rocmavaHHsl pocilicbkoeo ea3y 0o Imanii do 2035 poky. Kpim moeo, ENI 6epe akmueHy y4acmb y npoeKkmax
e2a3ompaHcrnopmHoi cucmemu, pearnizauii pisHUX iHbpacmpykmypHUX MPOeKmie ma rnocmadyaHHs MacmursibHUX Mamepiariie.

CraHom Ha notun 2022 poky B Pocii nocTinHo 6yno 6nuabko 500 iTaniicbknx komnarin, 70 3 gkux Manum BUPOOHWUYI
nianpueMcTea, a Tako 68 6GaHkiB i Kinbka opuandHux dgipme. Mpu UbOMY, Ha TepuTopii KpaiHWM Ha MOCTIMHIA OCHOBI
YHKLIOHYIOTb CiM Hambinblumx iTanincekmx GaHkiB: Intesa SanPaolo i Unicredit, siki B TOMy 4nCni BUKOHYIOTb pO3apiGHY
AisnbHicTb, a Takox Banca Monte dei Paschi, Banco Popolare, Iccrea, Mediobanca ta Ubi Banca’. HaitGinbLw nomitHum oo
noyaTky BiliHi y €Bponi Ha poCiNCbKOMY PUHKY rpaBLeM 3anuwascs Intesa SanPaolo, sikuin npotarom 6aratbox pokiB 6pas
y4acTb Y Pi3HMX IHPPACTPYKTYPHMX MPOEKTIB POCISH.

Hoegidkoeo: uepe3 eiliHy Pocii npomu YkpaiHu imaniilickka 6aHkiecbka 2pyna Intesa SanPaolo npunuHuna
¢hiHaHcyeaHHs1 pocilicbkkux ma 6inopycbKux KoHmpaz2eHmie. Takox, Intesa npunuHuna iHeecmuuii e pocilicbkki ma
birtopychbKi hiHaHCo8i IHCmMpyMeHmuU, He3anexHo 8i0 3acmocoeaHux 3axo0om caHkuil. lNpu ybomy, 6aHKom byri0 cmeopeHo
Kpu3osull nidpo30in 0ns Haensady 3a uto2o OisnbHicmioo 8 Pocii, ockinbku iozo npucymHicmbs 8 Pocii nepebysae Ha
cmpameaidHomy po3ansio.

Micna Toro, sk Kpemnb iHiuitoBaB BTOpPrHeHHs B YKpaiHy, OinblUicTb iTamiicbknx KomnaHii, wo npautoTs B Pocii,
HamaralTbCA JOTpMMyBaTUCA 3axigHO! TeHAeHUIT Woao NpUnuMHeHHs cBoro BisHecy B Pocii, CKOpOYEHHS MOro 40 MiHIMyMy
abo oronocunu Npo nnaHun 3pobutn Te 1 iHwe. Ane, BinbLicTb iTaniicbknx Manux Ta cepegHix nignpuemcts (MCI1) noku wo
He 3anuwwunu Pocito. BoHn xo4yTb NpoaoBXyBaTH NpaLoBaT 3 POCIMCbKMMM KOMMaHisiMn abo 3anuwartncs Ha pociiCbKoMy
puHKy. 3okpema, Tpeba BiA3HauMTV 34aTHICTb ITaniMCbKMX KOMNaHin 0O aganTauii Ta rHydkiCTb nepeg HeCcnpusSTINBUMM
pPUHKOBUMM yMoBamm B Pocii, sik ue 6yno, Hanpuknag, y 2014 poui, nicrns 3anpoBagXeHHs1 3aXxo4oM caHkUi npotu Pocii y
3B'A3KY i3 il aHekciero Kpumy®.

3a gaHumu, sibpaHummn KSE Institute, y 2021 poui 100 iTanincbkux komnaii 3abeane4nnu po6oToto WwoHanveHLe 34 000
ntoaen, ui komnarii otpumanu $7,3 mnpa pivHoro goxoay, manu $6,8 mnpa kanitany Ta $7,6 Mnpa akTUBIB.

5 https://cyberleninka.ru/article/n/razvitie-torgovo-ekonomicheskih-otnosheniy-rossii-i-italii-v-usloviyah-pandemii/viewer
5 https://www.panorama.it/economia/industria/italia-aziende-rapporti-russia-sanzioni-affari

7 https://altreconomia.it/lesposizione-delle-banche-italiane-in-russia/

8
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9 https://decode39.com/3634/italian-companies-in-out-russia-enel-st-petersburg-confindustria/
10 https://docs.google.com/spreadsheets/d/1EFIhBQYyvRdSn4U6CY2yomeHEhTabMKS/edit



https://docs.google.com/spreadsheets/d/1EFlhBQYyvRdSn4U6CY2yomeHEhTqbMKS/edit
https://decode39.com/3634/italian-companies-in-out-russia-enel-st-petersburg-confindustria/
https://www.wsj.com/livecoverage/russia-ukraine-latest-news-2022-04-08/card/italian-bank-intesa-sanpaolo-halts-investments-in-russia-belarus-auGhdknSdjBy5FBtufZc
https://www.wsj.com/livecoverage/russia-ukraine-latest-news-2022-04-08/card/italian-bank-intesa-sanpaolo-halts-investments-in-russia-belarus-auGhdknSdjBy5FBtufZc
https://altreconomia.it/lesposizione-delle-banche-italiane-in-russia/
https://www.panorama.it/economia/industria/italia-aziende-rapporti-russia-sanzioni-affari
https://cyberleninka.ru/article/n/razvitie-torgovo-ekonomicheskih-otnosheniy-rossii-i-italii-v-usloviyah-pandemii/viewer

Tinbkn 2 KOMMaHii Bxe MNOBHICTIO BMMWAM 3 Pocii 3 npogaxem cBoix 4vactok (a came Eni and Enel), 6nm3bko 11%
cniBpoBITHMKIB BXXe 3anuwmnnun abo Hezabapom 3anuwiaTtb NonepeaHe Micue poboTu y 3B'A3KY 3 iX BUXOLOM.

HactynHa Tabnuusa 6asyerbcs Ha gaHux, goctynHux ans TOM itanincbkux nyonivyHMX KOoMnaHin, AKi
npauyroBanu/npauroroTs y PO:

Craryc sa KSE Kinekicte nI::-Ic:“rll::lby, Bupyuka s P®, Kanitan s P®, Axktueu B PO,
KOMMaHiMn . mnaH USD mnn USD mnH USD
nonepegHin pix
BUALLLAK 2 3682 806 1258 1234
BUMXOAATb 21 5605 619 432 501
3a/IMLLAKTLCA 61 15 309 2535 2229 3147
BUUIKYHOTb 16 9 500 3330 2917 2744
Pasom 100 34 096 7 290 6 836 7 626

PilweHHs iHO3eMHMX KOMMaHiX No KpaiHax i YucenbHOCTi nepcoHany B Pocii'

Decisions of foreign companies by countries / PilleHHs1 iIHO3. KOMMaHii y po3pisi KpaiH Counts / KinbKicTb
UsA UsA
Germary Germary | 5o
Great Britain 28% A% 52% 696 Great Britain [N s
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Lithuarnia Lithwaria | 17
Hungary 56% 25% Hungary | 15
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Status by KSE @ wait ®stay ®n/a ®leave ®exited

Hanbinbw «3anexHumny» Big Pocii 3a yactkoto goxoay (6inbi Hixxk 10%) B Ui kpaiHi € iTaninceki KoMmnaHii B 3 ranyssax:
IHxeHepiq, bka Ta Hanoi | ByiBHMLTBO Ta apxiTekTypa.

TOM ranysei 3a KinbKicTIO iTanincbKMX KOMNaHiit, 4acTkolo goxogdis B P® 3 6a3n gaHux'2:

" KSE Institute analysis
12 https://leave-russia.org/?flt%5B131%5D%5Beq%5D %5B%5D=321
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Kinbkicte Yacrtka eupy4ku B PO
Fanyse i .
KOMMaHin po rnobanbHoi, %
IHxeHepin 1 36,5%
Iska Ta Hanoi 9 22,0%
byaiBHUUTBO Ta apxiTekTypa 4 11,1%
EnextpoHika 7 5,3%
ToBapu HapOAHOTO CNOM¥WBAHHA Ta OAAT 8 4,9%
AsTOomobinebyayBaHHa 6 4,1%
Ankorons i THOTHOH 1 3,7%
®iHaHcK Ta nnaTexi 4 1,2%
[peameTn poskowi 4 1,2%
Mpomucnose obnagHaHHA 8 0,7%
MapmaleBTUKa, OXOpOHa 340pOB'A 5 0,7%
Pasom 57 6,7%

Sk peazyromb imanitlicbKi KOMnaHii?

3i 100 komnaHin B 6a3i KSE 60% iTtanincbknx KommnaHin Bce wWe 3anuwakTtbca B Pocii, 16% 4ekaloTb, Aewo
o6MeXyHuM CBOIO AifAnbHICTb Ta nuuwe 21% BXe aHOHCYBanu npo cBil Buxig. feski itanincbki komnaHii € ogHUMKU 3
NPUKNagiB YACTOro BUXoay 3 POCIMCbKOro PUHKY, TOAi AK iHWI KMAaTb BUKNUK BUMOraM Buxoay, He3BaXkaloum Ha

TUCK.

MoBHUK BUXif,

Enel (Ctatyc 3a KSE - sudiwnu™) 12 xoBTHS iTaniicbka eHepreTMyHa KoMnaHis 3asiBuna, Lo npoaana BCo CBOK
yactky B AT «EHen Pocia» Jlykonny Ta iHBecTuuinHomy doHay «lasnpombaHk-Ppesis» 3a 3aranbHy cymy 137
MinbioHiB eBpo (133 minbroHn gonapie). Y BepecHi npeangeHT Pocii Bonognmup MyTiH BUaaB ykas, kv 4O3BONMB
iTanincekin eHepreTUdHin KomnaHii Enel npogatM KOHTPOMbHWMA MaKeT akuin pocincbkol komnaHil "Jlykonn" i
iHBecTuuiHoro doHay “"lasnpombaHk-Ppesia”. Yrogy ranbMyBanu KoHTpcaHkuii MockBu, siki 3aBOpOHSATHL
POCINCbKUM hipMam yKnagaTu geski yrogm 3 iHo3eMHUMK komnaHissMm 6e3 npsimoro goasony lyTiHa.

Eni (Ctatyc 3a KSE - sutiwnu) Y 6epesHi iTaniicbka eHepreTuyHa rpyna Eni npusynuHuna 3akynisni Hadtu 3 Pocii
nicns ii BTOPrHeHHs B YKpaiHy Ta YBaXXHO CTEXWTb 3a PO3BUTKOM 3akyniBenb rasy. Y cepnHi pocinceke TOB 6yno
npogaHo MicueBin PUANYHIN 0cobi.

Komnatii, siki irHopyoTb BUMorn Buxoay abo 4acTkoBo 3anuwiaiotbes B Pocii

UniCredit Bank (Ctatyc 3a KSE - 3anuwaromscs) ITaninceknin 6aHk posrnsigae MOXMMBICTb MPOgaXKy CBOro
POCIiCbKOro Migpo3ainy 4epes3 CTPYKTYPY, Ska [03BONUTb GaHKy BUMKYMUTM OOYIPHIO KOMIMAHIK MiCns 3aKiHYeHHsI
BiMHM Pocii npotu Ykpainn. UniCredit Bxxe 3a3Hana 30MTKiB Bifg CBOro pociincbkoro nigpo3ainy Ha 1,85 mnpa espo.
Intesa Sanpaolo (Ctatyc 3a KSE - suuikytoms) - iTaniicbka MixkHapogHa 6aHkiBcbka rpyna. Lle Hanbinbwmin 6aHk
ITanii 3a poamipom akTuBiB i 27-i1 y cBiTi. Intesa Sanpaolo 3 niTa npaule Hag MOTEHUIMHUM MNPOLAXEM CBOrO
pocincbkoro GisHecy. KomnaHis 3asBuna, WO WYyKae «HanKpaLle pilleHHsI» 1S CBOrO POCIACHLKOro NpeacTaBHULTBA,
sIKe BKIOYaE K HazeMHui GisHec, Lo 06CcnyroBye KOPNopaTUBHUX KIIEHTIB, Tak | Mi>XKHAPOOHI NO3UKK.

AHani3 okpemux ranyseun

ABTOMOGIiNbHI KOMNaHii, AKi NPU3YNUHNUNAKN NOCTaBKN

3 CraTyc rpyHTYeTbCS Ha AaHUX E4MHOTO AepXXaBHOMO PeecTpy topuanyHmx ocié Pocii (EMPHOJT abo EMPHOJ) i goaaTkoBoMy aHanisi, Takomy sk
NnoBigOMINEHHS KOMMaHin i nybnikauii B 3MI npo AisnbHICTb KOMNaHii.
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Ferrari (Ctatyc 3a KSE - suxodsimb) iTanincbknii BUPOOHMK €NiTHUX CMOPTUBHMX aBTOMOGINIB HABECHI NPU3YNMHUB €KCNOPT
no Pocii. Y Pocii € oBa aBTOpr30BaHi annepcobki LeHTpu Ferrari, obugea B MockBi, Siki npogany Kinbka gecaTkiB aBTomobinis
Ferrari y 2021 poui. «BpaxoBytoun noTouHy cuTyauito, Ferrari npunHana pilueHHs npu3ynuHnT BUPOOGHMLTBO aBTOMODINIB
AnNs POCINCLKOro PUHKY A0 NoAarnbLIOro NOBiAOMMNEHHS», — NOETLCA B 3asBi iTaniicbkol komnaHii™,

Lamborghini (Ctatyc 3a KSE - suxodsmpb) ITaniiceknii BUpobHUMK cynepkapiB Lamborghini oronocne npo npuaynmMHeHHs
JisANbHOCTI Ha POCINCBLKOMY PUHKY Y 3B'A3Ky 3 nogismu B YkpaiHi. Y 2021 poui pociceki annepu Lamborghini npoganu 200
aBTOMOGInNIB, Wo Ha 48% OGinbLue, HiXX POKOM paHille.

Iveco (Ctatyc 3a KSE - suxodsms) 20 nunHs lveco Group N.V. yknana yrogy npo niksigauito pocincekoro CI IVECO AMT,
Takox odilinHO odopMuMBLLM BUXIA i3 topuanyHoi ocobu. BignosigHo, yacTtka lveco Group (33,3%) 6yna nosepHyTa IVECO
AMT. Paniwe Iveco 6yna 4yacTMHOKO CMINBHOIO NIANPUEMCTBA 3 POCINCBKUM MApPTHEPOM Y NapTHEPCTBI 3i CKMagaHHSs
BaHTaXiBOK, arie Tenep KOMMaHisi BUpilnna posipeaty BCi 3B'13KW 3i CNifIbHUM NiANPUEMCTBOM.

ABTOMOGIiNbHI komnaHii ANAS (Ctatyc 3a KSE - 3anuwaromscsi) i Magneti Marelli (Ctatyc 3a KSE - 3anuwarombcs)
oTpumyBanu goxoam B Pocii B 2021 poui. Micnsa noBHomacwTabHoro BToprHeHHs1 Pocii B YkpaiHy koMnaHii He pobunu 3asie
Npo nogarnbLuy cniBnpawo.

EnektpoHika

Bigomi iTaniiceki komnaHil enektpoHikm Ariston (Ctatyc 3a KSE - 3sanuwaromscs), Candy (Ctatyc 3a KSE -
3anuwaromscs), De'Longhi (Ctatyc 3a KSE - 3anuwaromescs) He nocniwakTb 3anuwaTt poCiincbKUiA pUHOK i He pobnsaTb
oQiLLinHMX 3asiB Woao noganslua poborta B PO.

3 pocicbkoro puHKy niwna nuwe komnaHisa Indesit (Ctatyc 3a KSE - suxodsms), 60% sKoi HanexuTb amepuKaHCbKin
komnaHii Whirlpool. Bnitky Typeubkui riraHT nobytoBoi TexHikn Arcelik oronocus npo nignucanHs yrogn 3 Whirlpool EMEA
npo npugbaxHsa Indesit International JSC i Whirlpool LLC. MNMpuabaHi komnaHii MatoTb NOTY>KHOCTI B JIuneupkin obnacti Ha
3axopi Pocii i3 3aranbHO BUPOOHMYO MOTYXHICTIO 2,8 MiNbOHa OAUHMLL XONOAUITbHUKIB | 3ac0o0iB 4Nl NPaHHS, a TaKoX
onuabko 2500 cniBpobiTHUKIB.

KomnaHii knacy ntokc, fiki npusynuHunm po3apioHy toprienio 3 Pocieto: Ferragamo (Ctatyc 3a KSE - suxodsime),
Moncler (Ctatyc 3a KSE - suxodsmsb), Prada (Crtatyc 3a KSE - suxodsme). «Prada Group npu3yrnuHsie po30pibHy
disinbHicmb 6 Pocii. Hawa eonogHa mypboma npo ecix Koneza ma ixHi poOuHu, siki nocmpaxdanu eHacrnidok mpazedii 8
YkpaiHi, i mu 6ydemo npodoexysamu ix nidmpumyeamu. lpyna npodoexysamume cmexumu 3a rnodasnbwium po38UMmKoM
rnoditi». — NoBigoOMUNAa KOMMaHig HaBeCHI.

Pe3lome

Cnig 3a3HaunTK, WO PO3BUTKOBI iTano-poCinCbKMX €KOHOMIYHMX BiOAHOCUH MEpPELUKOMKaE reononiTmyHa kpmsa y €sponi, Wwo
Ha OyMKy GaraTbox iTaniiCbKnx KOMMaHi cynepevnTb TpaauLUiviHiv iTanincekii moderni BeAeHHs GisHecy, a came, «noriTvka
He Moxe Bxoautn B 6GisHec». Tak, Oesiki iTanincbki KOMMaHii, ocobrnMBo Manoro Ta cepegHboro Oi3Hecy, XOo4yTb
npoaoBxyBaTu BecTn GisHec B Pocii y 3BMYanHOMY pexunMi, He3BaXkatoumn Ha AyMKY iTanincbkoi rpoOMafCbKOCTi WoAo NoAin B
YKpaiHi.

OpHak, BapTO 3a3HayuMTW, LLO POCIACbKO-yKpaiHCbKa BillHA CyTTEBO BMMHYMA Ha iHBECTUUiMHY nonitTuku ITanii y Pocii.
HeBun3HayeHiCTb Ta 3axigHi caHkLuii NpoTn Pocii noB’A3aHi 3 BilHOW, NpM3BOAATbL A0 iHNsAUii B 060X kpaiHax, ska CTpUMye
CMOXMBaHHA cy6'ekTaMu rocriogaploBaHHs. Tak, 3a gaHumu OECP', 3poctanHs BBI Itanii noctpaxaano Big BiliHM Ta
ctaHoButume 2,5% y 2022 poui i 1,2% y 2023 poui. Mpn LbOMY, OOHWUM i3 OCHOBHWX YMHHWKIB LLOAO YMOBINbHEHHS
3pocTtaHHsa BBI Itanii Ta noripweHHsA iHBECTULINHNX MOXNMBOCTENW ITanii € 1i 3anexHicTb Bif POCINCbKNX €HEProHOCIiB.
OcCKinbK1 pOCINCbKUI ra3 cTaHOBUTb 42% Bifg 3aranbHOro CNOXWBAaHHS eHepril B ITanii, OCHOBHUM PU3MKOM ANS iTanincbKnx
KOMMaHIiN € UuiHa Ha nocTadaHHA i€l eHeprii, 3pOCTaHHS SKOi NiAPUBAE KyniBerbHY CMPOMOXHICTb Kopropauin Ta ix
30aTHICTb [ONsi HamneXxHoro iHBecTtyBaHHA. [Mpy ubomy, Ypsag ITanii iHiuiloe KpOkM Ha MOBHE YCYHEHHS 3arexHOCTi Bif
pOCINCbKOoro rasy Ao KiHus 2024 poky LUSXOM MOLUYKY ansTepHaTUBHUX JKeper nocTtadvyaHHsa rasy B ITanito.

4 https://www.reuters.com/business/autos-transportation/luxury-carmaker-ferrari-suspends-production-vehicles-russian-market-2022-03-08/
5 hitps://www.oecd.org/economy/italy-economic-snapshot/
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MigcymoByOUM BULLEBUKNageHe, HEOOXiAHO 3a3HauUTK, Wo 3axigHi caHkuii npoTtu Pocii MaroTb cyTTEBMI BNJIMB Ha
iHBecTUUiMHUM KniMaT B camin ITanii, wo ynoBinbHUNO 3pocTaHHsA ii BBl i3 nigBuweHHAM piBHA iHNALii, ogHak,
npy UbOMY, GiNbLiCTb ITaNiNCbKUX KOMMaHii NpPOAOBXYHTb NpaLloBaTh Ha POCINCbKOMY PUHKY, ane He TOMy, Lo
BOHM CXBaJllolOTh BiiHYy B €Bponi, a TOMYy, WO B HAX «iHWWWA Nigxia», To6To, Konu 6i3HecMeHu cTaldTb NOMiTUKAMM i
HaBMakw, WO He NOBMHHO Aalli Tak NnpautoBaTu.

Bu Takox MoxeTe BHECTW CBill BHECOK, MOLUMPUBLLN CTaTyC KOMMaHii 3 3aknukom Ao Buxody 3 Pocii B coumepexax npsimo 3
KapTOK KOMnaHin Ha canTi https://leave-russia.org/.
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LLlo HoBoro BiAOYyNnoCb MUHYNOFO TWXHA — KJIHOYOBi HOBMHU 3 LLOAEHHOro MOHITOpUHry KSE
(oHOBRNEHHS WoTWMXHA)'®

10.10.2022

*Sephora (PpaHuis, Cnoxus4i ToBapu Ta ogsar) Ctatyc 3a KSE - 3anuwaromscs
KonuwHi marasvHn Sephora 3HoBY BigkpusatTecsa B Pocii nig HoBuM BnacHvkom nig 6pengom lle de Beauté
https://www.reuters.com/business/retail-consumer/former-sephora-stores-reopen-russia-under-new-ownership-ile-de-beaut-brand-2022-1

11.10.2022
*Nissan (Anonis, ABTomobinebyaysaHHs) CtaTyc 3a KSE - suxodums
AnoHcbknii aBToBMpoOHUK Nissan npogae cBOi POCINChKI aKTUBU POCIACHKIN AepPXKaBHil BNACHOCTI 3 Onuieto BUKyny GidHecy NpoTsiroMm
LUECTW POKiB, NOBIAOMUINO Yy BiBTOPOK MiHicTepcTBO NpomMmncnoBocCTi i Toprieni Pocil.
https://money.usnews.com/investing/news/articles/2022-10-11/japanese-automaker-nissan-sells-off-russian-business-to-state-trade-minist

ry-says

12.10.2022
*Extreme Networks (CLUA, IT) Cratyc 3a KSE - 3anuwaromscs
AmepuKkaHcbka ipma noctavana MepeXxeBi TEXHOMNOrIT As1 BUPOOHMKA POCINCbKMX pakeT

*Enel (ITania, EHepreTuka, HadTa Ta ra3) Ctatyc 3a KSE - sudiwriu
Enel 3aBepLuye npogax pocinCbKMX akTUBIB BiTYNM3HSAHMM iIHBECTOpPaMm
https://www.reuters.com/markets/deals/enel-completes-sale-russian-assets-domestic-investors-2022-10-12/

13.10.2022
*VEON (Hinepnangwn, TenekomyHikauii) Ctartyc 3a KSE - 3anuwaromscs
lonnaHacekuii onepaTtop MoGiNbHOrO 3B’A3Ky Veon MoXe BidOKpeMUTM CBOI akTMBM B POCii Big LWMPLLIOT KOMNaHii, NOBiAOMWAM B YETBEP
pocincbki rasetn «M3Bectnsa» 3 NOCUNaHHAM Ha TPU HEBCTaHOBIEHI Mkepena. Lle nosigomMneHHs niawWTOBXHYNO BapTiCTb akui Veon Ha
MOCKOBCbKOMy Gipxi BinbLU HiXX Ha 20%

in-off-r

14.10.2022
*Total Energies (PpaHuia, EHepretuka, HadpTa Ta ras) Cratyc 3a KSE - sanuwaromscs
[Bi acouiauii noganu cyqoBy ckapry npoTu ppaHLy3bKoro eHepreTuyHoro riraHTa TotalEnergies 3a «cniBy4acTb Y BiINCbKOBUX 3M04UHaxX»
3a HiIbUTO fonomory B 3abesneveHHi NanvBoOM POCINCBHKMX fiTakis, ki 6Gombapaysanu YkpaiHy, NOBiAOMMIO B MATHULIIO AxXepeno, 6rnn3bke
[0 cnpasw.
https://www.barrons.com/articles/totalenergies-faces-legal-action-over-allegedly-fuelling-russian-bombers-source-close-to-the-case-01665
725706
*Mondi (Benuvka Bputania, FMCG) Ctaryc 3a KSE -
ManepoBo-nakyBanbHa rpyna Mondi BipuTb, LLIO BOHa 3anuaTMMETbCS CTiMKOK Ta JOCSArHE 3Ha4YHMX YCMiXiB, HE3BaXKaloun Ha
reononiTM4Hi Ta MakpOEKOHOMIYHI Npobremu, OCKinbKM BOHa OYiKye [O3BOMY PErYNATOPHMX OpraHiB Ha Npofdax GinbLIOCTi CBOiX aKTUBIB y
Pocii.

*IKEA (LLIBeLuﬂ CI'IO)KVIBHI ToBapu Ta ogsr) Ctatyc 3a KSE - sutiwnu
IKEA kaxe, mo 3BineHKna 10 000 cn|Bpo6|THv||<|B y Pocu nicns FlpVI3yﬂI/IHeHHﬂ poboTtu: 3BIT

t= 101665660982043 html
*Mondelez (CLUA, ixa Ta Hanoi) CraTtyc 3a KSE -
FeHepaanmm aupektop Mondelez NosiCHIOE, YOMY CHEKOBUMN riraHT ,qom Bege 6|3Hec y Pocii

*Danone (deaHLuﬂ FMCG) CTaTyc 3a KSE -
Danone oTpumae 1 Minbapa €Bpo Bif BUXOAY 3 POCINCHKOro MOMOYHOro Nigpo3ainy
https://www.bloomberg.com/news/articles/2022-10-14/danone-to-exit-russia-dairy-business-as-ukraine-war-rages-on?leadSource=uverif

%20wall

*Naspers ([liBgeHHa Adpuka, 3MI) Ctatyc 3a KSE - suxodums

KomnaHisi Naspers Prosus yknana yrogy npo npofax CBOEi YacTku B pociicbkoMy Bi3Heci oronolueHb Avito komnaHii Kismet Capital
Group (Kismet) 3a 3aranbHy cymy 151 Minbspg pyonis.

https://www.naspers.com/news/statement-on-sale-of-avito/

*Citi (Citigroup) (CLUA, ®iHaHcu Ta nnaTtexi) Ctatyc 3a KSE - suxodums

6 HewonaBHO, Ha calT NpoekTy https://leave-russia.org/ 6yB AoAaHMI HOBMIA po3ain "HoBUHY KOoMNaHii", cnigkynTe 3a WoAEeHHUMU
OHOBMNEHHAMU NPAMO Ha CanTi
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AmepukaHcbka Citigroup NoBHICTIO NpUNMHUTL BaHKiBCbKMI BisHec y Pocii

https://www.ft.com/content/732324f6-465c-4ff1-80cf-eaac65be300d

https://biz.censor.net/news/3373812/amerykanska citigroup povnistyu prypynyt bankivskyyi biznes u rosiyi
*Siemens Energy (HimeuunHa, EHepretuka, HadpTa Ta ras) Ctatyc 3a KSE - suxodums

Siemens Energy npogana 65% akuiin pociicbkoro cnifibHOro MignpuMemMcTBa 3 BUpobHMLTBA ra3oBux TypbiH MicLeBi Aep>kaBHil kKomnaHii
«IHTepPAO» BignoBigHo oo cTparerii BUxogy 3 kpaiHu.
https://www.r rs.com/mark Is/siemens-ener

OTpumyinTe Ginblue AeTanemn Ha WOAEHHIN OCHOBI
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