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Pe3iome

* YKpalHCbKa €KOHOMiKa Ma€ BMCOKY 3anexHictb Big puHKy €C (Big 36% po 42% exkcnopty npunagae Ha €C), Tomy
BnpoBamkeHHss CBAM moxe npu3BecTn 4O HeraTMBHMX HacnigKiB Ans yKpPaiHCbKOro eKCrnopTy Ta 3anexHuX rany3en eKoOHOMIKN —
nig puaukom 2.9 mnpa USD/pik ekcnopty

* MeTtoto BnpoBagkeHHss CBAM € OopoTbba 3 BUTOKOM BYyrneur. AHanisyoum guHamiky Toprieni YkpaiHu-€C MoxHa
cTBepaxyBaTtu Wwo 3 €C oo YKpaiHu He BiaOyBaBcsl BUTIK BYrneuLto

* BnpoBagxeHHsa CBAM npusBene 40 BTpaTy YKpaiHCbKUMKU BUPOOHMKaMu wopoky Ao 396 mnH EUR y 2026-2030 pp. (cnang 3)
Ta ckopo4veHHs1 BBI1 YkpaiHu Ha 0.08%/pik (cnang 8). Pasom i3 BNpoBagKeHHSAM YKpalHCbKOI cuctemn Toprieni Bukmgamum (UA
ETS) nogatkoBe HaBaHTaXeHHs1 Ha yKpalHcbkui 6isHec cknagatume Big 3.2 go 25.9 mnpa EUR y 2025-2030 pp. (cnang 9)

 [lna ekoHoMikM YKpaiHu, WO CcTpaxgae Big BTpatm KoHTponto Ha Kpumom i OPOJIO Ta BOeHHOI arpecii Pocii, HeobxigHO
po3pobuTtn Ta 3actocoByBaTu iHAMBIAyanbHi ymoBu CBAM, ski BpaxoByBaTUMYyTb HWUHILLHI JOCATHEHHS 3i CKOPOYEHHS BUKMAIB
Ta MaTumMyTb 36anaHcoBaHW BNSIMB Ha YKPAIHCbKY NPOMUCOBICTb — CTUMYMOBATMMYTh MOAEPHI3aLil0 Ta CKOPOYEHHS BMKMAIB 6e3
ICTOTHMX HEraTUBHUX HacniAKiB A4S €EKOHOMIKM

* IHguBigyanbHi ymMoBUM A58 YKpaiHM MOXYTb nonaratn B Takux 3axoaax:

1. HagaHHa gocTyny OO0 nepeaoBMX 3eNIeHMX TeXHOJSIONiM Ta yvyacTb Y BENIMKUX MPOEKTaxX i3 AekapOoHi3auii (Hanpuknaa, 3
PO3BUTKY BUPOOHMLTBA Ta BUKOPUCTAHHS BOLHIO)

2. NlopaTtkoBUM NpoOGHUK nepioa Ans BnpoBagkeHHS CBAM

3. ®diHaHCcOBe NiATPUMaHHA KfiMaTU4HOI TpaHcdopMaLii ekoHOMIKkM YKpaiHu (BMkopucToBytoum KowTh Big CBAM Ta 3eneHmnx
doHais €C)

4. Okpemunn mexaHiam CBAM, wo BpaxoBy€e KOHTEKCT YKpaiHM (iHwa dopmyna po3paxyHkKy, 6inbl nosinbHi 6eHumapkun ta/abo
OKpeMi rpynu ToBapiB, Ha Ski po3noBctogkyeTbca CBAM)

5. 3MeHLWeHHsA/cKacyBaHHA Aito4nX obMexeHb Ha ekcnopT Ao €C (y SKOCTi KOMNEHCAaTOPHUX MeXaHi3MiB)
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3aranbHuu BnnuB CBAM Ha BUPOOHMKIB Big CKOPOYEHHA OOCAriB eKCnopTy
Ta Bunnatu tapudy cknagatume go -396 mnH EUR EBITDA y 2030 p.

3meHweHHs EBITDA ykpalHcbkux ekcrioptepis Big BnpoBagkeHHss CBAM, mnH EUR

497 .
'16'ﬂ' * BnposapxeHHa €C CBAM ans Bcix

30BHILLHIX nocravanbHUKIB
npussege Jo NO4OPOXKYAHHS
€KCrnopTy, WO BiANOBIgHO npu3Bene

Bl Meranypris [o 3MEHLUEHHSA NPUOYTKy
B EnextpoeHepris eKCnopTepiB Ta  CKOPOYEHHS

Ho6puea obGcariB peanisauil neBHUX BMAiIB
B LiemenT npoaykuii

- o 295 wmnH EUR/pik -
ameHweHHss EBITDA BHacnigok
CKOPOYEHHS 0BCAriB ekcrnopTy

- Ao 101 wMnH EUR/pik -
ameHweHHss EBITDA BHacnigok
Aonartkosoro tTapudy
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O6csar puHky enektpoeHeprii €C y 2019 poui ctaHoBuB 2,782 TBT'roa,
npv LbOMY YacTKa iMnopTy cTtaHoBusna 2%. Yactka YKkpaiHu B CTPYKTYPI
iMmnopTy enektpoeHeprii €C ctaHoBuna 6.5% - 9.6%

I3 BnpoBagxeHHAM CBAM MiHiManbHa BapTiCTb BYrinbHOI reHepauii
YKpaiHn nepeBuUTb CEepeaHIo LiHYy eneKkTpoeHeprii Ha Hanbnmxynx

Bnnue CBAM Ha enekTpoeHepreTudiHun cektop: 3HmkeHHs EBITDA go 122
MiH EUR wopivyHo y 2026-2030 pp.

OuikyeTbcs, WO nicnsa Toro, K ykpalHCbKa eHeprocucrtema npueaHaeTbes
Ao ENTSO-E, YkpaiHa 3moxe cyTTeBO 36inbwmtn obcsarn ekcnopTty
enekTpoeHepril Ha puHok €C

3 2023 p. nponyckHa 34aTHICTb €HepromMocTiB MK YKpaiHOow Ta
KpaiHaMn-NoKynusaMmn enekTpoeHeprii gactb 3Mory ekcnoptyBatu 4o 25

E€KCMOPTHUX pUHKax TB1*r/pik i ykpaiHCbki BMPOOHMKM OyayTb BMKOPUCTOBYBATUM LI

. . MOXIUBICTb
. Takum 4uHOM, VYkpaiHa Oinblle He 3MOXe eKcnopTyBaTu nuwe

enekTpoeHeprito TEC, a ekcnopTyBaTMmMe «MiKC», W0 Ha 8% cknagaeTbcs

3 enexrpoeneprii TEG Ta Ha 92% — 3 aTOMHOT Ta BiAHOEIOBaHOT eHepril 3meHweHHA EBITDA BUpOGHUKIB enekTpoeHeprii YkpaiHu yepes

Tapucp CBAM
= | lina €C Ha CO,, EUR/T

MopiBHAHHA 3MiHHUX BUTPaT Ha BUPOOHULITBO erleKTpoeHeprii Ta
- EdekT Ha EBITDA Bupo6HukiB yepes Tapucd CBAM, mnH EUR

€KCMOopTHMUX UiH Ha enekTpoeHeprito, EUR/MBT-rog
96 96 96 96 96
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& 75 73 mmm 3MiHHa BapTICTb BYrinns

66 . mmm CBAM ans "mikey" ele

CBAM gona ele TEC

5
EKcnopTHi LiHK
35
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[xepeno: KSE Institute, UN Comtrade, Eurostat
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Bnnue CBAM Ha meTtanypriuHum cektop: 3HwXeHHA EBITDA pgo 248 mnH
EUR wopiyHo y 2026-2030 pp. Ta cCKOpo4eHHs obcAariB ekcnopty Ha 9%

*  BHyTpiwHIin puHOK MeTanyprinHoi npogykuil €C cknagae 152.2 « Y 2030 p. CBAM ansa YkpaiHuM Ha TOHHY cTani cknagatuve 77

MIH T, 3 KuX 27% 3anmae imnopT

 BeepeHHs CBAM npusBege 00 3MmeHWweHHs YkpaiHow obcsriB

EUR/T, 3 sknx 45 EUR/T Gyae KOMNeHCOBaHO MiABULLEHHAM LiH
Ha puHKy €C

ekcnopTty metany go €C Ha 9%, wo cknagatume o 0.6 MNH Ty

2030 p.

Bnnue CBAM Ha o6Gcsrm eKcnopTty YKpaiHCbKOI MeTanyprimHoil

npoAaykuii o €C, MnH T

3MeHLweHHs1 06csriB ekcnopTy Yepes BBeaeHHs CBAM

m O6carn ekcnopTy 3 ypaxyBaHHam CBAM

2026 2027 2028 2029 2030

[xepeno: KSE Institute, UN Comtrade, Eurofer

Bnnue CBAM Ha mMeTanypriniHUn cekTop
mmm Edpekt Ha EBITDA Bupo6HMKiB Yepes 3MeHLLeHHs1 o6cariB ekcnopTy, MinH EUR
mmm E ekt Ha EBITDA BrpoGHukiB Yyepes Tapud CBAM, mnH EUR

Llina €C Ha CO,, EUR/T 75
- 57 58 60 gl ) 325
219 226 24 241 28
81 85 89
153 156 160
//
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Bnnue CBAM Ha XximiyHum cektop: 3HMxkeHHA EBITDA po 25 mnH EUR
wopivyHo y 2026-2030 pp. Ta ckopo4eHHs obcAriB ekcnopty Ha 38%

*  BHyTpilWHIA pyHOK AOBPUB Ta XiMIYHMX PEYOBWH, LLO MignagatTb
nig snnve CBAM, y €C cknagae 24.4 mnH T a3oty (N), 3 akux
iMmnopT cknagae 16%

 BeepeHHs CBAM npusBege OO0 3MEHLIEHHA obcsariB ekcnopTy
nobpue oo €C y 2026-2030 pp. Ha 38%

Bnnue CBAM Ha o06cArm ekcnopTy YKpaiHCbKOI XiMi4HOI
npoaykuii Ta go6puB no €C, MnH TN

3MmeHLweHHs1 06csriB ekcnopTy Yepes BBeaeHHs CBAM
m O6carm ekcnopTy 3 ypaxyBaHHam CBAM

/L
T T T T 7/ T

2026 2027 2028 2029 2030 2040

[xepeno: KSE Institute, UN Comtrade, Eurostat

« CBAM 0yge 4acTkoBO KOMMEHCOBAHO 3pPOCTaHHAM UiHM (oo 36
EUR/T), TOMy Aoxia YKpaiHCbKMX BUMPOOHMKIB 3MEHLINTLCA Ha 3-
70 EUR/Ty 2030 p.

Bnnue CBAM Ha xiMmiuHUW cekTOp

mmm Echekt Ha EBITDA BMpoGHUKIB Yepes3 3MeHLweHHs obcaris ekcnopTy, MinH EUR
mmm Echekt Ha EBITDA Brpo6GHukiB Yyepes Tapudgp CBAM, mnH EUR

Llina €C Ha CO,, EUR/T 75
55 57 58 60 o §§
25 25 24 23 23
16
7.4
8,8
1F
2026 2027 2028 2029 2030 2040

rC
KSk



Bnnue CBAM Ha uemeHTHuUN cektop: 3HMXKeHHA EBITDA pgo 3.5 mnH EUR
wopivyHo y 2026-2030 pp. Ta CKOPOUYEHHA 0bcAriB eKcnopTty Ha 2-5%

*  BHyTpiwHin pnHok uemeHty €C cknagae 173.1 MnH T, 3 9knx 4%
npunagae imnopt

 BeepeHHs CBAM npusBege OO0 3MEHLLIEHHA obcsariB ekcnopTy
uemeHTy oo €C go 2-5% Ha pik, wo cknagatmve o 31 Tmc. 1y
2030 p.

Bnnue CBAM Ha o6GcAirm ekcnopTty YKpaiHCbKOro UeMeHTy Ao
€C,MNH T
3MeHLWweHHs obcAriB ekcnopTy Yepes BBeaeHHs CBAM

m O6carm ekcnopTy 3 ypaxyBaHHam CBAM

//
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[xepeno: KSE Institute, UN Comtrade, Eurostat

Y 2030 p. CBAM ans YkpaiHu Ha TOHHY LeMeHTy ckrnagatume 13
EUR, 3 akux 10 EUR 6yae komMneHCoOBaHO MiABULLEHHAM UiH Ha
puHky €C

Bnnue CBAM Ha ueMeHTHUIN CeKTop

mmm Edbekt Ha EBITDA Bupo6HUMKiB Yepes 3ameHLeHHs obcsriB ekcnopTy, MinH EUR
mmm Echekt Ha EBITDA BrpoGHukiB yepes Tapudgp CBAM, mnH EUR

LiiHa €C Ha CO,, EUR/T ;‘:’s
55 o7 58 60 o1 §§
23
1,6
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BTpaTu ykpaiHCbKux BUpoOHUKiB Big BBeaeHHA CBAM npu3BeayTb 00 3MEHLUEHHS
BBI1 Ykpaium o -0.08% y 2030 poui

Bnnne CBAM Ha BBI1 Ykpainum (2030)

Mpamuin BNnue

Bkrnitovae Taki epektu:

* Brtparta obcsriB
eKCnopTy, Lo
npu3BoANTbL 40
BTpatu EBITDA
YKpPaiHCbKNX
BUPOOHMKIB

*  Bwutpatn Ha onnaty
Tapudgy CBAM, wo
He KOMMEHCYTbCS
NiaBULLEHHAM LiHM

YKpPaIHCbKNX
BUPOOHMKIB

[hxepeno: Po3dpaxyHku KSE Institute

Henpsamun Bnnue

* 3MeHLeHHa obcdriB

eKCrnopTy NpU3BOAUTb
A0 3MEHLLEHHSA
BHYTPILUHLOIO
BUpOOHMLTBA

BTopuvHHWUIM BNNvBe
BUHUKAE, KONW Le B
nogansLomMy
npu3BoANTbL 40
3MEHLUEHHS
BUpOOHMLTBA
NPOAYKTIB, LU0 €
CVYPOBUHOO A4
PO3rMsHYTUX TOBapiB

EnekTpoeHepris
0o -0.031% Big BBI1

Cranb
1o -0.042% Big BBIM

LlemeHT
0o -0.0005% Big BBI1

doG6pusa
no -0.004% sig BBI
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MopenioBaHHA YMOB CTBOPEHHS1 YKPAIHCbKOI CUCTEeMU TOPriBfi BuKnaamum
Oyrno 3po6rneHo 3a 4 OCHOBHMMM CUeHapisMmu

OcCHOBHI rinoTesn Oo cueHapiis Poamip UA ETS 3a cueHapisvmu, mnpg EUR
» CTapT yKkpaiHcbkoi cuctemu Toprieni Bukugamm (UA ETS) 3 2025 p. —¢ Hard UAETS 7,9 2025-2030
« CekToOpM Nig BNNMBOM: eHepreTuka, MeTanyprisi, LeMeHT, aMmiak Ta 4o6puB Medium UA ETS 6.9 = Cuenapli  pyR MJ'IPF;.
pvnig OM: eHepreTuka, MeTanyprisi, LeMeHT, amiak Ta Jobpusa —+— Light UA ETS / 59
* Topatok Ha CO, B YKpaiHi CTAryeTbCs 3 TUX CEKTOPIB, WO He nignagarTb nig —— Trial period for UA ETS 51 Hard 25.3
pito UA ETS, T1a 3 2023 p. 3poctae o 1 EUR/T CO,e 35— 4,3
Medium 13.5
* 3MeHWweHHA 6eHuYmapkiB Ha 0.9%/pik Ha nepiog 2021-2025 pp., 3 2026 p. — 25_—29— 2.3 2,5 2,6 2.0
1.35% (cepepnHin BiD,COTOK 3MEHLLEHHS 6eH‘-IMapKiB 3a BignoBigHUW nepiog y 1,9 2,0 2.2 ' (’)7 213 Light 3.5
EU ETS (mo 2025 p. — 0.2%-1.6%, 3 2025 p. — 0.2%-2.5%) 0,5 0,5 0.6 0.6 Oé /SS/
0,2 0,2 02 0,2 ’ Trial period 1.3
CueHapii — Trial period Light Medium Hard . . . . . . 1
HeHapli—1 ¢« or UAETS| UAETS | UAETS | UAETS 2025 2026 2027 2028 2029 2030 2040
Lliva UA ETS (% Big EU ETS) 25% 25% 75% 100%
SHWKEHHSI 3ararnbHOI KiflbKOCTi 1749 229 229 590 Eq)eKT B4 CBAM 3a cueHapiaMun, Mmrpag EUR
) . . (0] . 0 - (o] . /O
KBOT (% Ha piK)
0.4 " 04 0,4 04  Cuewapii  2026-2030,
CBAM cTaryeTtbcs 3 eKCriopTy Tak Tak Tak Hi 0,4 ’ ’ ’ i P EUR mnpa
] - ——03—03" 03 0.4 =03
E;gﬁ;?;g;;i&?ﬂ:ﬂ;iﬁ' i?;iisgﬁl BeHumapkie BbeHumapkie BeHumapkis R Hard 0.6
BiZICOTOK Bif BUKMAIB EUETS EUETS EUETS 0.2 02 0,2 0,2 0,2 0,2 Medium 1.1
2025 90% 90% /100% 75%/100% 75% / 100% :
BeskoLwToBHO . . \ . . . . 0.1 0.1 0.1 0.1 0.1 —— 0,2 Light 1.7
pPO3MoAiNeHi KBoT 2030 90% 65% /100% 50%/100% 0% /60% SR 1o
AU S R / 2035 65% 20%/50% 0%/50% 0%/ 10% , : : : : "
iHLUMX ceKTopiB
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