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Endogenous variables: REER TNT_TW(-6) PRD(-6) NFA  
Exogenous variables: IRD_TW_12 D9_98  
Lag specification: 1 1 4 4 
Date: 05/26/03   Time: 06:14 

     Root Modulus 

 1.000000  1.000000 
 1.000000  1.000000 
 1.000000  1.000000 
-0.593128 - 0.493536i  0.771608 
-0.593128 + 0.493536i  0.771608 
 0.675803 - 0.360942i  0.766152 
 0.675803 + 0.360942i  0.766152 
 0.335788 - 0.651786i  0.733197 
 0.335788 + 0.651786i  0.733197 
-0.695157 + 0.104994i  0.703041 
-0.695157 - 0.104994i  0.703041 
-0.371350 + 0.524962i  0.643028 
-0.371350 - 0.524962i  0.643028 
-0.205289 + 0.571624i  0.607370 
-0.205289 - 0.571624i  0.607370 
 0.028571 + 0.603436i  0.604112 
 0.028571 - 0.603436i  0.604112 
 0.593736  0.593736 
 0.569432 - 0.136353i  0.585529 
 0.569432 + 0.136353i  0.585529 

 VEC specification imposes 3 unit root(s). 
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