MEMORANDUM ON COOPERATION BETWEEN KYIV SCHOOL OF
ECONOMICS AND VISA UKRAINE LLC/
MEMOPAH/IYM PO CIIBIPAIIIO MI’K KHIBCBKOIO LIKOJIOKO
EKOHOMIKHU TA TOB «BI3A YKPAIHA»

City of Kyiv / m. Kuis

May, «31», 2018 / 31 «rpaBusi» 2018 poxy

This Memorandum on Cooperation (hereinafter referred to as “the Memorandum™) entered into
by and between / Lleit Memopangym npo criBnpaitio (Hagaiti — « MeMopaHaym») YKIaIeHuH MikK

Kuisebkor koo Exonomikn (Kyiv
School of Economics / The Economics
Education and Research Consortium Inc)
CHIA, nmami — «KSE», B 0co0i ¢iHaHcoBoro
JIUpEKTOpa MoctenaHiok Harami
BosnogumupiBau, sKka i€  Ha  [iJACTaBl
Hosipenocti Ne 3 Bix 01.10.2017 poky, 3
onHoro 6oky, Ta TOB «Biza Ykpaina» B 0cobi
Jlupektopa rnaHa Kpenaka JImutpa
JleoninoBuya, sikuit aie Ha miacrasi Ctaryry, 3
1HIIOrO OOKY,

(B HOJAlbIIOMY pa3oM  IMEHYIOTBCS
«CTtopoHn», «YCTaHOBH», & KOXKHA OKPEMO —
«CtopoHa»).

1. 3araabHi noJioxKeHHs
1.1. Memow uporo Memopanaymy e€
HanaromkeHHs cruisnpani mixk KSE ta TOB
«Bi3B  VYkpaiHa», KoHcomdimamis 3ycHIb
¢axiBUiB Ta mapTHEpiB 000X YCTaHOB 3
METOI CHpUSHHS Ta NOKpAIleHHS OCBITH
Ta [POBEACHIO COLiaJbHO-eKOHOMIYHHMX

JOCITi)KEHb.
1.2. Ocnosoro criBmpaili € B3aeMHa 3roja
Ta [parHeHHs Cropin CIPUATH

pe3yIbTaTUBHOMY BIIPOBAKEHHIO CIITBHUX
[IPOEKTIB, 3aX0/IiB TOILIO.

1.3.  MemopanayMm mpo  CHiBIparo
BU3HAYA€ y4acHMKiB, (GOpMM # 3aranbHi
YMOBHM  CHIBIpali CTOpiH y  paMKax
nocsirHeHHsT  MeTH. KoHKpeTHi  ymoBu
BUKOHAHHS CIIIBHUX 3aBJaHb Yy paMKax
IPOEKTIB, 3aXOJiB TOILIO, BHU3HAYAIOTHCS
OKPEMHMH [OTrOBOPAaMH, IO YKJIAZAIOTHCS
CropoHamu.

1.4. CtopoHu po3yMilOTh i 0€3yMOBHO
BU3HAIOTh, 110 BCI BIIHOCHHHU, 110 BUHUKIU
MDK HHUMH B paMKax Iboro MemopaHIymy,
OyayrOTbCsI Ha B3a€EMOPO3YMiHHI, MOBa3i,
3acazax pIBHOCTI  CTOpiH 1  YECHHX
[apTHEPChKUX B3a€MHUH.

Kyiv School of Economics (Kyiv School of
Economics / The Economics Education and

Research  Consortium Inc), the USA,
hereinafter referred to as “KSE”, represented
by the Financial Director, Mostepaniuk

Nataliia Volodymyrivna, acting on the basis of
the Power of Attorney Ne 3 as of October 1,
2017, on the one hand, and Visa Ukraine LLC,
represented by Director Dmytro Krepak, acting
on the basis of the Charter, on the other hand,
(hereinafter collectively referred to as “the
Parties”, “the Establishments”, and separately
referred to as “the Party”).

1. General provisions

The purpose of this Memorandum shall
be development of cooperation between
KSE and Visa Ukraine LLC, consolidation
of specialists and partners efforts of both
Establishments aimed at promotion and
improvement of education and
socioeconomic research practice.

The basis for cooperation shall be
mutual consent and desire of the Parties to
foster effective implementation of shared
projects, activities, etc.

The Memorandum on cooperation shall
define participants, forms and general
terms of cooperation between the Parties
towards achieving the goal. Specific terms
of mutual tasks implementation within the
framework of projects, activities, etc., shall
be defined in separate agreements entered
into by the Parties.
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1.4. The Parties understand and definitely
admit that all relations arising between
them within the framework of this
Memorandum shall be based on mutual
understanding, respect, equality between
the Patrties and fair partnership relations.

1.5. The Parties shall admit that when
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1.5. CropoHM BH3HAIOTH, IO MpH
yKJIagaHHi MeMopaHIyMy BiH MOBHICTIO B
yCiX acmeKkTax 3aJ0BOJIbHSIE MPUHIUIIAM
criBmpari, nepeadadeHuM HUM.

1.6. CtopoHu 3000B’SI3yIOThCSl BKUBATHU
BCIX HEOOXIJHUX 3aXO[iB 151 3a0e3MeUueHHs
KoH(piaeHUiAHOCTI iHpOpMallil, OoTpuMaHOT
HUMM OJIHA BIJl OJIHOI Y MpoIleci 31iiHCHEHHS
criBmpaiti.

2. YyacHUKHM criiBripaui

2.1. CniBnpaus mnepeadadaeTbcs MK
daxisusimu KSE ta TOB “Biza Ykpaina».

2.2. YcraHoBH JIOMOBUJIUCS
BUKOPUCTOBYBATH MOXJIMBOCTI 3alydeHHS
JO CHiBOpami MK yCTaHOBAMH IHIIHX
YCTaHOB, HE3aleKHO Bil (HOPMH BIACHOCTI
1 BITOMYOT i MOPSIAKOBAHOCTI.

2.3. Jlo cningpHOI cmiBmpami B pasi
HeoOXigHOCTI 1 3a 3romor 000X YCTaHOB
MOXYTb 3ajllydaTHCsl HAyKOBI  YCTaHOBH,
oprasizauii i HiAMpPUEMCTBA IHIIUX JEPIKaB.

3. ®opmu cniBnpaui

®dopmu criBmparii Mk CTOpOHAMH
nepeadavyaroTh HACTYIHE:

3.1. CniBnpairto
JOCBIJJOM Ta 3HAHHSMH;

3.2. BUKOHaHHS CHIiABHUX TPOEKTIB,
[IPOBEACHHS  3aXO0JiB,  BIPOBAKEHHS
cnibHUX nporpam (mani - Ilpoextm). Ha
BUKOHAHHS YMOB IbOTO
nyHkTy KSE Bonozie moBHOIO aBTOHOMi€rO

1010 0OMiHy

1010 BU3HAYCHHS 3MiCTOBHOIO
HAllOBHEHHsI Ta KOTPOJIO SKOCTI TaKuX
[IpoekTis;

3.1. Obmin daxiBusgMu TUTSt
IPOBEJCHHsl  CEMiHapiB 3  aKTyaJbHOI
npoOIeMaTUKH.

4. YmoBH cniiBnipai

4.1. Peani3aiis 3aB1aHb Ta 3aX0iB [[bOTO
Memopanaymy, nepeadadeHux y po3fim 3
3MIMCHIOETBCS HA B3aEMOBHUTIIHUX IS
CropiH ymoOBax, B MeXax YHHHOIO
3aKOHO/IaBCTBA.

4.2. BUKOpUCTaHHS pe3yJIbTaTiB CIIJIBHOL
JISTIBHOCTI MOKJIMBE HPU 3TOJI BHKOHABIIIB
Ta 3a0e3ne4YeHH1 iX aBTOPCHKUX IPaB.

4.3. Croponu 3000B'S3yI0ThCS
yTpUMyBaTucs  BiX i, 10 MOXYTh
3aMo/iATH OJIHA OJHIN OyAb-SIKY HIKOIY.

entering into the Memorandum it complies
with cooperation principles set forth herein
fully and in all respects.

1.6.  The Parties shall be obliged to take all
the measures necessary to ensure
confidentiality of information obtained by
them from each other in the course of
cooperation.

2. Cooperation participants

2.1. Cooperation shall be anticipated between
KSE and Visa Ukraine LLC specialists.

2.2. The Establishments have agreed to benefit
from each possibility to engage other
establishments, regardless of their form of
ownership and official subordination, in
cooperation betrween the Establishments.

2.3. Research institutions, organizations and

enterprises from other countries may be
engaged into mutual cooperation, when
required and by consent of both
Establishments.

3. Forms of cooperation
Forms of cooperation between the Parties shall
provide for as follows:

3.1. Cooperation in best practice and
knowledge sharing;
3.2. Implementation of mutual projects,

carrying out activities, introduction of mutual
programs (hereinafter referred to as “the
Projects™). In order to fulfil terms of this
clause, KSE possesses full autonomy to define
substantive content and control quality of such
Projects;

3.3. Specialists exchange to conduct seminars
on topical issues.

4. Terms of cooperation
4.1. The tasks and activities set forth in clause
3 shall be implemented upon terms mutually
agreed by the Parties under the acting
legislation. '

4.2. Application of mutual activity results shall
be deemed possible only upon consent of
executors and their copyright enforcement.

4.3. The Parties shall be obliged to refrain from
any actions that have the potential to harm
each other.




5. TepmiH aii MemopaHaymy

5.1. MemopaHaym BCTyNae B CHIY 3
MOMEHTY  Horo  mianudcanHs  oboma
CropoHamu Ta 1i€ 12 kajleHIapHUX MICAIIB
3 aBTOMATUYHOK [MPOJIOHTAIlIEl0 Ha TOM
caMHM# TepMiH 3a BiJCYTHOCTi MHCHMOBOIO
3arepedeHHs Oy b-1k0i CTOPOHH.

5.2. KoxHa 31 CTOpiH MOXe NPUIUHUTH
A0 mporo  MemopaHayMy — HUIIXOM
HarnpasJyieHHs 1HWiA CTOpOHI BiAMOBIZIHOIO
[IMCbMOBOIO TIOBIIOMJICHHS. Y Takomy pasi
Memopanaym BTpadae 4duHHICTH Yepe3 30
THIB micns OTPUMAHHSI TaKoro
[IOBiJOMJICHHS.

6. Inwi ymoBu

6.1. ¥V pasi cninbHol 3rogu, CTOpoHH
MOXYTb 3MIHIOBaTH OKpeMi IOJOKEHHSI
UbOro MemopaHAyMy NLISAXOM ITiJIMHACAHHS
JOJATKOBOI YrOAM, fKa CTA€ HEBiJ €MHOKO
YaCTUHOIO 1IbOro MemMopaHayMmy.

6.2. V Bunagkax, He mnepeabavyeHuX y
nbomy MeMopanaymi, CTOpOHH KepyrOThCs
YUHHUM 3aKOHOJABCTBOM Y KpaiHHU.

6.3. 3 MeTOI BIPOBAKEHHSI MPOEKTIB,
3axoAiB CTOpPOHM MOXYTh 3ajly4aTd iHIII
JoKepena ¢piHaHCyBaHHS.

6.4. Lleit  MemopanayM  CKJIaJ€HO
YKPAlHCBKOIO Ta aHIIIHCHKOI MOBaMu y
JABOX OpHUIIHAIBHUX MNPHUMIPHUKAX, SKi
MalOTh OJHAKOBY IOPUAUYHY CHUIY, — IO
oxHOMY 1151 KOXKHOT CTOpOHH.

5. Duration period of the Memorandum
5.1. The Memorandum shall become effective
from the date of its signing by both Parties and
and be valid during 12 calendar months with
automatic prolongation for the same period of
time if no Party has written objection.

5.2. Either of the Parties may terminate this
Memorandum by giving a written notice to the
other Party. In such a case, the Memorandum
shall be rendered ineffective within 30 days of
such notice.

6. Miscellaneous
6.1. Upon mutual consent the Parties may
amend specific provisions hereof by signing a
supplement Memorandum which constitutes its
integral part.

6.2. The Parties shall settle all matters not
covered by provisions hereunder pursuant to
the acting laws of Ukraine.

6.3. Aimed at implementation of projects,
activities, the Parties may attract other sources
of funding.

6.4. This Agreement is concluded in
Ukrainian and English in two copies which are
equally authentic, one for each of the Parties.

7. Addresses and signatures of the Parties




